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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



AmBank Group projects moderate four per cent Malaysia GDP 
growth for 2Q25

AMMB Holdings Bhd (AmBank Group) expects Malaysia’s gross domestic product (GDP) 
to grow at a moderate rate of around four per cent year-on-year in the second quarter 
of 2025 (2Q25), supported by continued front-loading activities that benefit the 
external sector. Its chief economist Firdaos Rosli said the growth momentum seen in 1Q 
2025 is likely to ease in 2Q due to weaker industrial output. 

“We think 2Q GDP will ease slightly, mainly due to the softer industrial production 
index (IPI). But overall growth should remain in the low four per cent range,” he told 
reporters after speaking as a panellist at the National Economic Forum 2025 today.

Firdaos added that the strong 1Q performance was likely driven by early economic 
activity, but external challenges are expected to weigh on the subsequent quarter. For 
the full year, the bank projects GDP growth at 3.8 per cent, which is slightly below the 
World Bank’s forecast of 3.9 per cent, as weaker consumer and investment confidence 
continue to affect overall economic momentum, reflecting broader signs of a 
slowdown. – The Malaysian Reserve

Read full publication https://themalaysianreserve.com/2025/07/17/ambank-group-projects-moderate-four-per-cent-
malaysia-gdp-growth-for-2q-2025/ 
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Cagamas raises RM17.1 bil in 1H, up from last year despite global 
uncertainty

Cagamas Bhd raised RM17.1 billion in the first half (1H) of 2025, up RM8.2 billion from 
the same period last year. It remains Malaysia’s second-largest debt issuer after the 
government, funding housing loan purchases through bonds and sukuk.

The amount raised in 1H includes RM3 billion through six foreign currency issuances, 
Cagamas said in a statement. The achievement comes amid ongoing global economic 
uncertainty fuelled by renewed trade tensions, evolving tariff regimes, and monetary 
policy recalibrations across major economies, it noted.

“Our ability to secure RM17.1 billion in funding reflects the confidence placed in us by 
investors and our agility in navigating complex market conditions,” president and chief 
executive officer of Cagamas Kameel Abdul Halim.

On its sustainability agenda, the company ranked second among top ESG bond issuers, 
raising RM800 million through RM500 million in Asean Social SRI Sukuk and RM300 
million in Asean Social Bonds to support initiatives that promote social equity and 
responsible development, in line with Malaysia’s broader sustainability goals. – The 
Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/762956 
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Treasury yields edge higher as investors digest economic data, 
Trump-Powell fight

U.S. Treasury yields moved higher on Thursday after key economic data releases, while 
traders kept an eye on Washington after President Donald Trump’s denial of plans to 
imminently fire Federal Reserve Chair Jerome Powell. The 10-year Treasury yield was flat 
at 4.455%. The 2-year yield was nearly 3 basis points higher at 3.91%. The 30-year note 
was lower by less than 1 basis point, yielding 5.007%.

Data released Thursday signaled good news for the U.S. economy. Jobless claims for the 
week ending July 12 came out at 221,000, marking a decrease of 7,000 from the 
previous week, according to a report from the Department of Labor.

Retail sales also rose more than expected in June, according to U.S. Census Bureau data. 
Retail sales were up 0.6% in the previous month from May, beating the 0.2% estimate 
from the Dow Jones consensus.

Investors continue to monitor the Trump-Powell fight after Trump on Wednesday denied 
plans to fire the central bank leader, despite saying he would do so earlier in the day. – 
CNBC

Read full publication at https://www.cnbc.com/2025/07/17/us-treasury-yields-trump-denies-plans-to-fire-fed-chair-
powell-.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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