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Weekly
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14 July 25

Monthly
Change

Yield
20 June 25

YTD Yield
Change 31Dec24

3 YEAR 3.81 =3 3.84 - 3.86 = 3.86 -46 4.27
5 YEAR 3.01 5 3.96 =¥ 3.98 =3 3.96 -47 4.38
7 YEAR 4.13 = 4.18 -6 4.19 =3 4.16 = 4.48
10 YEAR 4.38 -6 4.44 =5 4.43 0 4.38 -20 4.58
Yield ETY Yield Weekly Yield Monthly Yield Yield
21 July 25 Change 18 July 25 Change 14 July 25 Change 20 June 25 Change 31Dec24
bps
3 YEAR 3.09 1 3.08 2 3.07 =11l 3.20 =28 3.48
5 YEAR 3.16 1 3.15 0 3.16 -9 3.25 -46 3.62
7 YEAR 3.36 1 3.35 1 3.35 =12 3.49 -41 3.77
10 YEAR 3.42 0 3.42 -2 3.44 -17 3.59 -40 3.82
Yield DETY Yield Weekly Yield Monthly Yield Yield
21 July 25 Change 18 July 25 Change 14 July 25 Change 20 June 25 Change 31Dec24
bps
3 YEAR 3,13 1 3,12 0 3,13 -7 3.20 -20 3.33
5YEAR 3.20 0 3.20 -2 3.22 =12 3.33 -42 3.62
7 YEAR 3.34 0 3.34 -2 3.36 ] 3.43 -40 3.74
10 YEAR 3.47 0 3.47 -1 3.48 -10 3.57 -36 3.83
Yield Daily Yield Weekly Yield Monthly Yield Yield
21 July 25 Change 18 July 25 Change 14 July 25 Change 20 June 25 Change 31Dec24
bps bps
3 YEAR 3.57 0 3.57 0 3.57 -4 3.61 -26 3.83
5 YEAR 3.61 0 3.61 1L 3.62 -4 3.65 -34 3.95
7 YEAR 3.65 0 3.65 =1l 3.66 -4 3.69 -34 3.99
10 YEAR 371 0 371 -2 3.73 -4 3.75 =2iE 4,04

Source: US Treasury, BNM & BIX Malaysia
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Today's headlines of interest and
summaries as extracted from the
international and local media.

RAM Ratings assigns AA3(bg)/Stable rating to Heliosel’s RM150 mil
Guaranteed IMTN

RAM Ratings has assigned an AA3(bg)/Stable rating to the RM150 mil Guaranteed IMTN
under Heliosel Sdn Bhd’s (Heliosel or the Company) RM2 bil Sukuk Murabahah
Programme (Sukuk Programme). The issue rating reflects an irrevocable and
unconditional guarantee extended by Bank Islam Malaysia Berhad (rated
AA3/Stable/P1 by RAM).

Heliosel was established in December 2021 to spearhead the Renewable Energy for
Water (RENEW) programme under Pengurusan Air Selangor Sdn Bhd’s (Air Selangor)
Net Zero Energy Vision 2040 (NZEV 2040), in line with Malaysia’s National Energy
Transition Roadmap.

The Company’s primary role is to develop, own and operate solar photovoltaic (PV)
facilities for Air Selangor. Heliosel is wholly owned by Air Selangor Holdings Berhad
(AIH) and ultimately by Menteri Besar Selangor (Incorporated).

While it turned profitable in FY Dec 2024, Heliosel’s profitability outlook remains soft as
an early-growth-stage entity and is expected to remain so until it achieves economies
of scale. — RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6994
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BNM likely to keep OPR unchanged at 2.75% until mid-2026 amid
global headwinds — analyst

Bank Negara Malaysia (BNM) is expected to maintain its benchmark interest rate at
2.75% until at least mid-2026, as it stays cautious amid persistent global headwinds,
according to a CIMB Bank Bhd analyst.

Speaking at the CIMB Group Asean Media Day on Monday, Ng Boon Hoa, team lead for
fixed income at the bank’s Chief Investment Office, said the central bank's recent 25-
basis-point rate cut to the overnight policy rate (OPR) in July was a preemptive
measure. The move is aimed at buffering the economy against potential volatility and a
possible slowdown in growth.

“I believe the central bank recognises the risk of slower growth from potential
implementation of the US tariff, as Malaysia has yet to secure a trade deal," Ng said.

"However, this has been largely offset by the strong economic performance we’ve seen
recently," he said, suggesting the central bank might be taking some comfort in the
economy's recent strength. — The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/763446
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10-year Treasury yield falls as investors weigh the state of the U.S.
economy

U.S. Treasury yields were lower on Monday as investors weighed the state of the U.S.
economy and considered the latest trade developments. The 10-year Treasury yield was
more than 4 basis points lower at 4.384%.

The 2-year yield was more than 1 basis point lower at 3.861%. The 30-year yield was
more than 4 basis points lower at 4.95%. On Monday, The Conference Board reported
that its Leading Economic Index dropped 0.3% in June to 98.8. That was more than the
Dow Jones forecast for a 0.2% fall.

“At this point, The Conference Board does not forecast a recession, although economic
growth is expected to slow substantially in 2025 compared to 2024,” Justyna Zabinska-La
Monica, The Conference Board’s senior manager for business cycle indicators, said in a
statement. “Real GDP is projected to grow by 1.6% this year, with the impact of tariffs
becoming more apparent in H2 as consumer spending slows due to higher prices.”

Investors will now keep an eye on Federal Reserve Chairman Jerome Powell’s speech on
Tuesday morning, existing home sales data for June on Wednesday, weekly initial jobless
claims on Thursday, and durable goods orders on Friday. — CNBC

Read full publication at https://www.cnbc.com/2025/07/21/us-treasury-yields-investors-weigh-the-state-of-the-us-
economy.html
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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Scan here to download



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

@ feedback@bixmalaysia.com



mailto:feedback@bixmalaysia.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

