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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



PNB unit proposes RM6b sukuk programme for Merdeka 118 
development

PNB Merdeka Ventures Sdn Bhd (PNBMV) has proposed an Islamic medium-term notes 
(IMTN) programme (Merdeka sukuk wakalah programme) of up to RM6 billion in 
nominal value.

In a statement on Tuesday, the wholly owned subsidiary of Permodalan Nasional Bhd 
(PNB) said the proceeds will be used to refinance its existing sukuk and raise fresh 
capital for the ongoing development of the iconic Merdeka 118 precinct.

“In line with its commitment to sustainable development, PNB Merdeka has updated its 
sustainable finance framework. The new 2025 framework ensures alignment with 
evolving sustainable finance guidelines, broadens the scope of eligible projects and 
provides flexibility to issue a wider range of sustainable finance instruments,” it said.

The framework also supports PNB’s objective to achieve net zero enterprise by 2025 
and a net zero portfolio by 2050. The Merdeka sukuk wakalah programme is jointly 
arranged by CIMB Investment Bank Bhd and Maybank Investment Bank Bhd. – The Edge 
Malaysia

Read full publication https://theedgemalaysia.com/node/768260 
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RAM Ratings affirms Bank Muamalat’s A2/P1 financial institution 
ratings

RAM Ratings has affirmed Bank Muamalat Malaysia Berhad’s (the Bank) A2/Stable/P1 
financial institution ratings (FIR) and the A3/Stable rating of its RM1 billion 
Subordinated Sukuk Murabahah Programme (2016/2036). The one-notch difference 
between the two ratings reflects the subordination of the facility to the Bank’s senior 
unsecured obligations.

Bank Muamalat’s credit profile remains anchored by its sound asset quality, 
underpinned by a notable share of personal financing with salary transfer and 
deduction arrangements and government-guaranteed home loans, which collectively 
constitute around 30% of its financing base. 

While delinquencies may continue to edge up, we expect the slippage to remain 
contained. As at end-March 2025, the Bank’s gross impaired financing (GIF) ratio stood 
at 1.2%. Impairment charges were higher last year, primarily owing to non-retail 
exposures. Management anticipates both the credit cost and GIF coverage ratios to 
improve by end-fiscal 2025, aided by provision writebacks and recoveries. – RAM 
Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7031 
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US Treasury yields, dollar fall as Trump strikes at Fed; US stocks up

U.S. Treasury yields and the dollar eased on Tuesday as President Donald Trump's move 
to fire a central bank governor raised concerns about the bank's independence, while 
Wall Street stocks ended higher ahead of results from Nvidia on Wednesday.

Trump said on Monday he was firing Federal Reserve Governor Lisa Cook over claims of 
mortgage borrowing impropriety. Cook said Trump had no authority to fire her and she 
would not resign. Her term is due to end in 2038.

The unprecedented move by Trump could lead to a protracted legal battle that risks 
resetting norms for the central bank's independence and a president's involvement in 
monetary policy. Cook's exit from the Fed could speed up Trump's efforts to reshape the 
Federal Open Market Committee, which sets interest rate policy.

Trump has been pushing the Fed to cut rates to stimulate growth and reduce borrowing 
costs. Expectations of a potentially more dovish Fed helped to send shorter-dated yields 
lower, while the yield curve steepened as the long end showed a more modest drop. – 
Reuters

Read full publication at https://www.reuters.com/world/china/global-markets-graphic-2025-08-26/ 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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