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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings further downgrades SPR Energy’s Senior Sukuk to C1; 
outlook negative

RAM Ratings has downgraded the rating of SPR Energy (M) Sdn Bhd’s (SPR or the 
Company) Senior Sukuk (the Sukuk) to C1/negative from B1/negative, reflecting the 
Company’s persistently weak capacity to meet sukuk obligations in full. The negative 
outlook reflects a high likelihood of default, which RAM expects to materialise by July 
2027 in the absence of effective remedial measures.

Following the sukuk payment obligations on 19 January 2026, SPR was unable to meet 
its minimum Finance Service Reserve Account (FSRA) requirement, although that was 
subsequently addressed on 8 April 2026. We also understand that management is 
exploring remedial options and has appointed a scheme advisor for a proposed 
restructuring exercise; however, discussions remain at an early stage and are not yet 
sufficiently defined to mitigate near-term liquidity risk.

After relatively smooth operations in fiscal 2024, SPR’s combined-cycle gas turbine 
plant in Kimanis recorded a significant increase in unscheduled outages to 779 hours in 
fiscal 2025 (fiscal 2024: 365 hours), attributed to multiple operational issues. – RAM 
Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7254 
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Malaysia remains resilient, thanks to focus on fiscal discipline, 
economic reform

Malaysia remains resilient despite global supply constraints and energy price volatility, 
thanks to its focus on fiscal discipline and economic reform.

Finance Minister II Datuk Seri Amir Hamzah Azizan said the country is undergoing an 
economic reform journey, focusing not only on improving the country’s economic mix 
and increasing economic complexity, but also on addressing fiscal burdens in a 
responsible manner.

"We have made great progress. We used to have a fiscal deficit of 6.4 per cent, and last 
year we came in at 3.7 per cent. Now, (we are) on track towards 3.5 per cent, and 
hopefully in another two years or three years, we will be below three per cent. 

"I think that it is important. The government has taken a principal decision to add better 
fiscal discipline and make sure that it becomes a guiding principle moving forward,” he 
said during an interview with CGTN in Washington after the IMF Spring Meetings 
yesterday. – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/04/21/malaysia-remains-
resilient-thanks-to-focus-on-fiscal-discipline-economic-reform 
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Treasury yields rise as traders weigh latest on U.S.-Iran war, Warsh 
hearing
 
Treasury yields ticked higher Tuesday as investors sought clarity over the state of U.S.-
Iran discussions around an end to the war. The yield on the 10-year U.S. Treasury note — 
the key benchmark for U.S. government borrowing — was up more than 6 basis points at 
4.313%.

The 2-year Treasury note yield, which more closely tracks short-term Federal Reserve 
interest rate policy, was more than 8 basis points higher at 3.802%. The longer-dated 30-
year Treasury bond yield climbed more than 3 basis points to 4.916%. 

On Tuesday, Iranian state media reported that Iran would not be attending peace talks in 
Islamabad, saying that attending them is a “waste of time.” Multiple reports also said 
Vice President JD Vance’s trip to the talks was put on hold.

Later in the day, President Donald Trump said the ceasefire between the two nations 
would be extended “until such time as [Iran’s] proposal is submitted, and discussions are 
concluded, one way or the other.” This, he said in a Truth Social post, is based “on the 
fact that the Government of Iran is seriously fractured.” – CNBC

Read full publication at https://www.cnbc.com/2026/04/21/treasury-yields-little-changed-as-markets-await-iran-
peace-talks.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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