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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MGS may remain under pressure after PH’s Negeri Sembilan defeat

Malaysian Government Securities (MGS) could remain under pressure in the near term 
as markets assess the implications of Pakatan Harapan’s (PH) defeat in the Negeri 
Sembilan state election, according to CIMB Treasury and Market Research.

In a report released today, it said the election outcome could weigh on market 
sentiment, citing similar reactions after PH’s defeats in the Sabah election in November 
2025 and the Johor election last month.

“Market activity remained subdued as investors stayed cautious ahead of the Negeri 
Sembilan state election. Sovereign bond yields moved higher, with the belly of the 
curve continuing to underperform,” according to the research unit of CIMB Investment 
Bank Bhd.

The Barisan Nasional (BN)-Perikatan Nasional (PN) alliance secured a two-thirds 
majority in the 36-seat Negeri Sembilan assembly in Saturday’s election, ending PH’s 
eight-year administration of the state. BN won 18 seats and PN secured seven, while PH 
was reduced to 11 seats. PH also suffered the defeat of caretaker Menteri Besar Datuk 
Seri Aminuddin Harun in Linggi and DAP secretary-general and federal minister Anthony 
Loke in Chennah. – The Malaysian Reserve

Read full publication at https://themalaysianreserve.com/2026/08/03/mgs-may-remain-under-pressure-after-phs-
negeri-sembilan-defeat/ 
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Malaysia's economic growth may exceed 5% in 2026

Malaysia's economy could record another year of growth exceeding 5.0 per cent, 
supported by robust exports and resilient domestic spending, said MBSB Investment 
Bank Bhd.

The investment bank expects domestic consumption to remain resilient, supported by a 
stable labour market, rising incomes and government policy measures, including cash 
transfers and targeted subsidies, which have helped contain price pressures arising 
from elevated global energy prices.

It also said higher tourist arrivals would further support the consumption outlook.

"We are putting our 2026 gross domestic product (GDP) growth forecast (currently at 
4.5 per cent) under review following the stronger-than-expected GDP growth 
performance in the second quarter (2Q) of 2026, which accelerated to 5.8 per cent 
year-on-year (y-o-y) (1Q 2026: 5.4 per cent y-o-y),” it said in a research note today.

Nevertheless, MBSB Investment Bank said it remains wary that downside risks to 
growth could emerge mainly from the external front. – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/08/03/malaysia039s-economic-
growth-may-exceed-5-in-2026 
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U.S. Treasury yields fall as oil prices plunge on Iran de-escalation 
hopes
 
U.S. Treasury yields followed oil prices lower on Monday as investors monitor signs of 
de-escalation in the Iran conflict. 

The yield on the 10-year U.S. Treasury note — the key benchmark for U.S. government 
borrowing — fell almost 7 basis points to 4.676%.

The 2-year Treasury note yield, which more closely tracks short-term Federal Reserve 
interest rate policy, fell 5 basis points to 4.241%. The longer-dated 30-year Treasury bond 
yield fell more than 4 basis points to 5.226%. 

It came as oil prices slumped on Monday following President Donald Trump’s claims that 
negotiations with Iran will begin again, after the U.S. held off on fresh strikes against the 
Islamic Republic at the request of Gulf allies. 

However, Iranian foreign ministry spokesperson Esmail Baghaei again poured cold water 
on the notion of direct negotiations with the United States.– CNBC

Read full publication at https://www.cnbc.com/2026/08/03/us-treasury-yields-investors-bonds-war.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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