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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms Yinson’s A1/Stable ratings

RAM Ratings has affirmed Yinson Holdings Berhad’s (the Group) A1/Stable/P1 
corporate credit ratings as well as the A1/Stable ratings of its RM1 billion and RM2 
billion Islamic Medium-Term Notes programmes. 

We have also affirmed the A3/Stable rating of its RM1 billion Subordinated Perpetual 
Islamic Notes Programme, two notches lower than its CCR to reflect the perpetual 
notes’ subordinated position and the higher loss absorption characteristics given the 
issuer’s option to defer profit distributions.

The affirmations reflect RAM’s expectation that Yinson’s credit metrics will remain 
resilient despite planned fleet expansion. The Group’s nine operational floating 
production, storage and offloading (FPSO) vessels are backed by long-term charter 
contracts of up to 25 years that provide stable earnings and cash flow. 

Yinson’s established track record and global market position support its ability to secure 
future projects. Following its delivery of Agogo FPSO in FY Jan 2026, two joint-venture 
floating storage and offloading vessels under construction are scheduled to become 
operational in the next 12 months. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7442 
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Income tax deduction proposed for Sukuk Prisma issuance costs

Income tax deductions are proposed for the issuance cost of Sukuk Prisma approved or 
authorised by the Securities Commission Malaysia (SC) or lodged with SC for the 
assessment years 2027 to 2030.

In the 2027 Budget 2027 tax measures document, the Ministry of Finance (MoF) said 
the proposal aims to further strengthen Malaysia’s position as a global sukuk 
investment hub by providing innovative Shariah-compliant financing facilities with a 
sustainability focus.

According to the ministry, the SC will introduce Sukuk Prisma to expand the use of the 
capital market to attract sustainability-focused investments starting in 2027. SC targets 
up to RM100 billion in investments over five years to finance sustainable projects that 
benefit the rakyat.

“These areas include, among others, climate change adaptation, water and food 
security, biodiversity resilience and the Blue economy,” it said. The SC currently has a 
sustainable and responsible investment (SRI) Sukuk framework that enables companies 
to raise funds to enhance sustainability practices and support the transition towards 
low-carbon activities. – The Malaysian Reserve

Read full publication at https://themalaysianreserve.com/2026/10/12/income-tax-deduction-proposed-for-sukuk-
prisma-issuance-costs/ 
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Bessent will likely cut US long bond sales next month, says Citi
 
US Treasury Secretary Scott Bessent is likely to reduce the auction sizes for long-dated 
government bonds — and could even cancel sales of 20-year debt altogether, according 
to Citigroup Inc.

The bank’s base case is a US$3 billion reduction per auction for both 20- and 30-year 
bonds, which would be funded by additional T-bill issuance, according to head of US 
rates strategy Jason Williams. That would be announced at the Treasury Department’s 
next quarterly refunding announcement on Nov. 4.

The Citi strategist recommended in a late Friday note that clients position for 20-year 
bonds to outperform 10-year notes on the prospect of a “reduction, or perhaps 
cancellation, of the 20-year bond.”

A first hint at such a change could come in a survey of dealers scheduled for next Friday. 
That questionnaire stands to offer a “bullish catalyst” for the trade, according to 
Williams, if the department asks major financial institutions whether demand for long-
end debt is being “partly cannibalized” by high-quality hyperscaler issuance. – Free 
Malaysia Today

Read full publication at https://www.freemalaysiatoday.com/category/business/2026/10/12/bessent-will-likely-cut-us-
long-bond-sales-next-month-says-citi 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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