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Source: US Treasury, BNM & BIX Malaysia



George Kent completes RM132m sukuk redemption

George Kent (M) Bhd said it has completed the redemption of its sukuk amounting to 
RM132 million, issued under its sukuk wakalah programme.

In a statement issued on Thursday, the company said that the redemption was carried 
out in accordance with the terms and conditions of the programme and on its 
scheduled maturity date.

The redemption relates to George Kent’s issuance of the Islamic medium-term notes 
programme that was completed on March 26, 2021. "The sukuk was redeemed using 
the company’s internal funds, reflecting George Kent’s strong cash flow position and 
prudent financial management," said the company.

It also added that the company will continue to actively manage its capital structure to 
ensure long-term financial resilience and sustainability. As at Dec 31, 2025, George Kent 
was in a net cash position of RM73.4 million.

For the cumulative nine months ended Dec 31, 2025, the company reported revenue of 
RM128.5 million, higher by 28% year-on-year, while net loss narrowed to RM10.32 
million from RM14.29 million a year ago. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/797461 
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Tropicana fully redeemed RM89.4m Tranche 1 perpetual sukuk

Tropicana Corp Bhd said it has fully redeemed its RM89.43 million Tranche 1 perpetual 
sukuk.

Originally issued in September 2019, the outstanding Tranche 1 perpetual sukuk was 
secured to fund key projects across Tropicana’s strategic townships in Malaysia. 

This redemption forms part of several initiatives to reduce overall borrowings and 
strengthen the group’s balance sheet, according to the property group statement 
released on Wednesday (March 25).

“The full redemption of the Tranche 1 perpetual sukuk reflects the steady progress we 
are making in strengthening Tropicana as an organisation and reinforces our 
commitment to meeting our obligations.

“We will continue transforming Tropicana into a future-ready group focused on 
sustainable growth. Our strategy prioritises strengthening our core property segment 
through an asset-light model, leveraging our development expertise, distinctive DNA 
and strong ESG commitments,” said Tropicana. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/797394 
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Treasury yields rise as Iran ceasefire optimism fades
 
Treasury yields rose on Thursday as investors digested mixed messages around the state 
of negotiations between the U.S. and Iran.

The benchmark 10-year Treasury yield was more than 9 basis points higher at 4.424%. 
The 30-year Treasury bond yield was up by more than 4 basis points at 4.94%. The 2-year 
Treasury note yield was higher by more than 11 basis points, reaching 3.994%.

 Global markets have been struggling to decipher contradictory statements from 
Washington and Tehran over the last 48 hours regarding the status of peace talks. The 
U.S. says negotiations over a proposed peace plan have been taking place, while Iran 
denies any direct interaction with Washington on the matter.

Iranian Foreign Minister Abbas Araghchi reportedly told state media on Wednesday that 
officials were reviewing an American proposal to end the war, but said Tehran had no 
intention of having talks with the U.S.

He added that an exchange of messages between the two countries through mediators 
“does not mean negotiations with the U.S.,” Reuters reported. – CNBC

Read full publication at https://www.cnbc.com/2026/03/26/treasury-yields-rise-uncertainty-ceasefire-talks.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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