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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings revises Encorp Systembilt’s sukuk outlook to positive, 
affirms AA1 rating

RAM Ratings has revised the outlook on Encorp Systembilt Sdn Bhd’s (Encorp or the 
Company) RM1.575 bil Sukuk Murabahah (2012/2028) to positive from stable and 
affirmed its AA1 rating.

The revised outlook reflects an improved credit profile, as indicated by a projected-
stressed annual minimum finance service coverage ratio (FSCR), inclusive of cash 
balances, which is increasingly aligned with levels commensurate with an AAA rating. 
Stable monthly concession receipts from the Government of Malaysia and higher 
interest income from large cash reserves could support an upgrade to AAA next year.

The rating affirmation continues to rest on the transaction’s strong debt-servicing 
capacity, backed by monthly contractual payments of RM11.40 mil (RM136.80 mil 
annually). These payments arise from the construction and financing of 10,000 
teachers’ quarters nationwide, completed in 2004, and are not subject to performance-
related deductions in the absence of operating and maintenance obligations. – RAM 
Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7250 
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S&P expects Malaysia’s sovereign credit rating to weather Middle 
East conflict

Malaysia’s sovereign credit rating is likely to withstand potential economic shock from 
the conflict in the Middle East, S&P Global Ratings said on Tuesday.

The country’s credit strength, including deep domestic capital markets and sound 
economic growth trends, means a one-off deterioration of its fiscal performance or a 
moderate increase in debt metrics is unlikely to trigger a rating action, the rating agency 
said in a note on Tuesday.

“This is in part because we already account for a relatively elevated net generational 
government debt stock” of about 69% of gross domestic product, S&P Global said.

S&P Global rates Malaysia at A- while Moody’s maintains its A3 credit rating. Fitch has 
Malaysia on BBB+. All three ratings, which are investment grades, carry a stable 
outlook.

The US have threatened to blockade the Strait of Hormuz after peace talks with Iran 
collapsed over the weekend, risking protracting a war now in its second month. – The 
Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/799790 
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Treasury yields move lower after light producer price reading, weaker 
oil prices
 
Treasury yields dropped on Tuesday following a softer-than-expected producer price 
index reading and as oil prices declined amid the latest developments in the Middle East.

The yield on the 10-year U.S. Treasury note — the benchmark for government borrowing 
— dropped more than 4 basis points to 4.252%.

The 2-year Treasury note yield, more sensitive to short-term Federal Reserve interest 
rate decisions, was down more than 3 basis points to 3.749%. The longer-dated 30-year 
Treasury bond yield also declined more than 3 basis points to 4.865%. 

On Tuesday, the Bureau of Labor Statistics reported that the producer price index rose 
0.5% in March compared with February, well below the 1.1% that economists polled by 
Dow Jones were expecting.

Excluding volatile food and energy prices, so-called core PPI rose just 0.1%, also below 
the consensus estimate that had called for a 0.5% increase. – CNBC

Read full publication at https://www.cnbc.com/2026/04/14/treasury-yields-edge-lower-as-middle-east-conflict-
remains-in-focus.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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