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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms AAA/Stable rating of Eternal Icon’s Senior Class 
ASEAN Green MTNs

RAM Ratings has affirmed the AAA/Stable rating of the Senior Class ASEAN Green Second 
Medium-Term Notes (MTNs) issued by Eternal Icon Sdn Bhd (Eternal Icon or the Issuer) 
under its RM400.0 mil MTN Programme. Eternal Icon is a special-purpose vehicle 
incorporated to undertake the securitisation of Plaza 33, a 14-storey integrated office 
tower in Petaling Jaya. 

The affirmation is premised on the transaction’s superior collateral cover, as reflected in 
the loan to value ratio of 35.6% and stressed debt service coverage ratio of 2.97 times, 
based on RAM’s assessed adjusted valuation of RM244.44 mil for Plaza 33. 

Overall, Plaza 33 is viewed to have an above-average property profile, with a RAM 
Property Score of O-3.70 (maximum: O-5.00). Notably, its moderate leverage provides a 
sturdy collateral cover to buffer against risks of performance deterioration without 
affecting the rating. 

In FY Dec 2024, Plaza 33’s net property income was unchanged y-o-y at RM19.2 mil due 
to protracted delays in signing on new tenants. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6891 
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Malaysia’s debt capital market likely to slow on fiscal consolidation: 
Fitch

Fitch Ratings anticipates a slowdown in Malaysia’s debt capital market (DCM) activity in 
2025, primarily due to reduced sovereign debt issuance. Despite this, the funding 
environment should remain stable, with the policy rate likely at 3% over the year. 

The ratings agency also believes Malaysia will retain its position as the world’s largest 
sukuk market, largely driven by the sovereign and supported by banks and corporates 
that seek to diversify funding through the DCM. However, the ratings agency said risks 
persist, such as ringgit volatility, interest rate and commodity price fluctuations, and 
global geopolitical events.

“As Malaysia retains its status as the world’s largest sukuk market, sustained by a robust 
domestic debt capital market, we anticipate continued innovation and diversification 
within this sector,” said Bashar Al Natoor, Global Head of Islamic Finance at Fitch Ratings. 

“Fitch believes the development of new financial products, a diverse range of issuers and 
investors alongside further regulatory reform will facilitate sustained capital market 
growth, despite the projected slowdown in issuance in 2025.” – Business Today

Read full publication at https://www.businesstoday.com.my/2025/03/19/malaysias-debt-capital-market-likely-to-slow-
on-fiscal-consolidation-fitch/ 
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Key takeaways from the Fed’s decision to hold interest rates steady 
amid Trump’s tariff chaos

The Federal Reserve on Wednesday kept interest rates unchanged as central bank 
officials weigh the impact of President Donald Trump’s aggressive economic agenda.

Wednesday’s decision, which comes at the conclusion of the Fed’s two-day monetary 
policy meeting, shows that central bankers are waiting for evidence that inflation is 
headed toward their 2% target — or that the economy is weakening more than expected. 
Those are the two outcomes that would put rate cuts back on the table.

Officials still expect to trim borrowing costs twice this year, according to their latest 
economic projections released Wednesday, though eight officials are predicting one or no 
cuts this year, compared to only four who expected that in December.

Fed Chair Jerome Powell in his post-meeting news conference acknowledged the high 
level of uncertainty among American consumers and businesses — a lot of it stemming 
from the Trump administration’s “turmoil,” he said. Powell said that “it remains seen how 
these developments affect future spending and investment.” – CNN

Read full publication at https://edition.cnn.com/2025/03/19/economy/fed-rate-decision-march/index.html 

Today's headlines of interest and 
summaries as extracted from the 
international and local media.

NEWS
UPDATE

https://edition.cnn.com/2025/03/19/economy/fed-rate-decision-march/index.html
http://charts.thestar.com.my/?s=MAYBANK


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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