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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Malaysia’s economic growth under the Madani government

Malaysia's economy remained on a steady growth path this year, expanding 5.4% year-
on-year (y-o-y) in the first quarter of 2026 and 5.8% y-o-y in the second quarter.

The stronger-than-expected performance underscores the economy's resilience despite 
lingering global uncertainties, including geopolitical tensions and softer growth in 
several major economies, noted economists.

Household spending remained a key driver, supported by a healthy labour market and 
stable inflation, while private and public investments continued to underpin economic 
activity, they said.

Socio-Economic Research Centre executive director Lee Heng Guie said the growth so 
far has exceeded expectations. “If you look at the economic growth trajectory, the first 
half of 2026 averaged 5.6%, exceeding expectations despite ongoing West Asian 
geopolitical tensions and volatile energy costs.

“This was primarily underpinned by buoyant exports on the AI-related demand,” he 
said. – The Star

Read full publication at https://www.thestar.com.my/news/nation/2026/07/21/malaysias-economic-growth-under-
the-madani-government 
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JP Morgan lifts Malaysia GDP forecast to 5.3pct, expects Bank 
Negara to raise OPR in Q4

JP Morgan has raised its 2026 Malaysia gross domestic product (GDP) growth forecast 
to 5.3 per cent from 5.0 per cent after the country's stronger-than-expected second-
quarter economic performance.

The firm maintained its expectation that Bank Negara Malaysia will raise interest rates 
in the fourth quarter.

According to advance estimates, Malaysia's economy would have expanded 5.8 per 
cent year-on-year in the second quarter of 2026.

This was driven by a sharp 8.5 per cent seasonally adjusted annualised quarter-on-
quarter rebound.

JP Morgan said the performance marked a significant acceleration from the first 
quarter, when sequential growth had slowed to a three-year low of 1.7 per cent 
annualised. – New Straits Times

Read full publication at https://www.nst.com.my/business/economy/2026/07/1493999/jp-morgan-lifts-malaysia-
gdp-forecast-53pct-expects-bank-negara?source=widget 
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Treasury yields edge higher as investors map geopolitical risks
 
U.S. Treasury yields were higher across the curve on Tuesday as investors mapped 
escalating tensions across the Middle East and reports of mediation efforts to put a stop 
to ongoing hostilities.

The yield on the 10-year U.S. Treasury note — the key benchmark for U.S. government 
borrowing — was up more than 3 basis points at 4.63%.

The 2-year Treasury note yield, which more closely tracks short-term Federal Reserve 
interest rate policy, gained more than 4 basis points to 4.264%. The longer-dated 30-year 
Treasury bond yield was edged up less than 2 basis points to 5.133%. 

BMO Capital Markets said the Treasury market has remained relatively steady despite 
the latest escalation in the Middle East, as reports that mediators have tabled fresh 
ceasefire proposals tempered oil prices on Tuesday.

With little U.S. economic data due this week, however, strategists warn that government 
bonds could remain vulnerable to abrupt moves in energy prices and developments in 
the Iran conflict. – CNBC

Read full publication at https://www.cnbc.com/2026/07/21/treasury-yields-bonds-iran-us-politics.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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