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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms Manulife Holdings’ AA2/P1 ratings, outlook 
stable

RAM Ratings has affirmed Manulife Holdings Berhad’s (MHB or the Group) corporate 
credit ratings (CCRs) of AA2/Stable/P1. The ratings mirror the credit profile of the 
Group’s core insurance subsidiary, Manulife Insurance Berhad (MIB), and is not 
adjusted for subordination given the debt-free status of MHB. 

The CCRs also incorporate an uplift based on RAM's assessment of likely parental 
support from Manulife Financial Corporation (MFC), in light of the strong ties between 
the two entities and MFC's Asia-focused growth strategy.

On a standalone basis, MHB’s credit profile benefits from MFC’s global branding and 
market positioning, alongside MIB’s healthy capitalisation and liquidity position, 
conservative reserving and good product persistency. 

MHB’s asset management business also adds a degree of earnings diversification and 
stability. In 2024, MIB’s new business (NB) generation increased by a stronger 24.7% 
(2023: 12.4%), led by robust sales from the bancassurance channel which accounted for 
65% of NB. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6987 
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MARC Ratings projects Malaysia’s 2025 GDP growth at 4.4%

Malaysian Rating Corporation Bhd (MARC Ratings) forecasts the Malaysian economy to 
grow by 4.4% in 2025, down from 5.1% in 2024, as external trade uncertainties dampen 
export momentum. Nonetheless, domestic demand remains resilient, driven by labour 
market improvements, accommodative policy settings, and tourism recovery.

The rating agency also noted that the global economic growth is expected to moderate 
in the second half of 2025 as trade tensions and geopolitical risks weigh on sentiment. 
MARC Ratings noted that the US’s sweeping tariffs have reignited protectionist 
concerns, contributing to slower global growth.

The US economy contracted by 0.2% in the first quarter of 2025, with the Purchasing 
Managers’ Index for both manufacturing and services falling below the neutral 50 mark 
in May. Consumer sentiment also weakened, with the University of Michigan Consumer 
Sentiment Index dropping to 52.2 in May from 74.0 in December 2024.

US President Donald Trump on Monday announced new tariff rates ranging from 20% 
to 40% on 14 countries, effective Aug 1, superseding the initially imposed tariff rates. – 
The Sun

Read full publication at https://thesun.my/business-news/marc-ratings-projects-malaysia-s-2025-gdp-growth-at-44-
PE14454856 
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Treasury yields rise as Trump slaps 35% tariffs on Canada

U.S. Treasury yields moved higher on Friday as President Donald Trump slapped 35% 
tariffs on Canada and investors digested a week of trade drama. The 10-year Treasury 
yield was up 7 basis points to 4.417%, and the 30-year yield was up 9 basis points at 
4.954%. The 2-year yield was higher by 2 basis points, reaching 3.889%. Trump 
announced on Thursday that levies on Canadian imports will rise to 35% on Aug. 1.

“Instead of working with the United States, Canada retaliated with its own Tariffs,” 
Trump said in a letter to Mark Carney, the prime minister of Canada, posted on Truth 
Social. He also attributed the reason for the high rate to fentanyl: “If Canada works with 
me to stop the flow of Fentanyl, we will, perhaps, consider an adjustment to this letter.”

Trump then said to NBC News he was planning blanket tariffs of 15% to 20% on 
remaining countries. This is higher than the current 10% standard that investors have 
grown comfortable with.

This news comes after Trump imposed 50% tariffs on imports from Brazil as well as 50% 
tariffs on copper. – CNBC

Read full publication at https://www.cnbc.com/2025/07/11/us-treasury-yields-trump-slaps-35percent-tariffs-on-
canada-.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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