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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia
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3 YEAR 4.78 8 4.70 18 4.60 27 4.51 77 4.01

5 YEAR 4.65 11 4.54 22 4.43 32 4.33 81 3.84

7 YEAR 4.65 12 4.53 22 4.43 32 4.33 77 3.88

10 YEAR 4.63 13 4.50 21 4.42 32 4.31 75 3.88
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3 YEAR 3.55 4 3.51 3 3.52 9 3.46 6 3.49

5 YEAR 3.72 7 3.65 1 3.71 13 3.59 14 3.58

7 YEAR 3.85 1 3.84 2 3.83 9 3.76 14 3.71

10 YEAR 3.92 1 3.91 2 3.90 5 3.87 18 3.74
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3 YEAR 3.50 0 3.50 3 3.47 5 3.45 1 3.49

5 YEAR 3.65 1 3.64 4 3.61 4 3.61 4 3.61

7 YEAR 3.82 0 3.82 1 3.81 5 3.77 5 3.77

10 YEAR 3.91 -1 3.92 2 3.89 5 3.86 14 3.77
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3 YEAR 3.77 2 3.75 2 3.75 3 3.74 -6 3.83

5 YEAR 3.89 2 3.87 2 3.87 3 3.86 -1 3.90

7 YEAR 4.01 2 3.99 2 3.99 7 3.94 4 3.97

10 YEAR 4.10 1 4.09 2 4.08 7 4.03 5 4.05



RAM assigns AAA rating to Westports’ proposed sukuk, first marine-
port sector programme with flexibility to issue sustainability and 
sustainability-linked sukuk

RAM Ratings has assigned an AAA/Stable rating to Westports Malaysia Sdn Bhd 
(Westports or the Company)’s proposed RM5 bil Sukuk Wakalah Programme and affirmed 
the same rating of its existing RM2 bil Sukuk Musharakah Programme.

Proceeds of the proposed Sukuk Wakalah will, amongst others, meet Westports’ funding 
needs under a recently executed supplemental Privatisation Agreement which covers the 
Company’s planned expansion under Westports 2. 

The Sukuk Wakalah Programme is eventually expected to replace the RM2 bil Sukuk 
Musharakah Programme. The first issuance under the Sukuk Wakalah Programme is 
anticipated by 2Q 2024. Our credit metrics analysis is based on Westports’ guidance on 
its debt funding needs. Further issuances will warrant a reassessment of these metrics.

The proposed Sukuk Wakalah Programme is a significant milestone for the domestic 
capital markets as it would be Malaysia’s very first marine and port sector programme 
with the flexibility to issue sustainability and sustainability-linked sukuk. This leaves the 
door open for sustainability and sustainability-linked sukuk issuances as Westports 
continues its sustainability drive and better aligns to ESG-related goals. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=6595 
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OPR likely to have peaked at 3pc, next move is possibly a cut at least a 
year off

UOB Global Economics and Market research's  interest rates strategist Victor Yong 
expects Bank Negara Malaysia (BNM) to maintain the overnight policy rate (OPR) at 3 per 
cent least another 12 months, with the next move likely to be a cut.

"The OPR has likely reached a peak at 3.00 per cent, and policy makers have indicated 
that they are comfortable with the prevailing monetary policy setting. It is also our view 
that BNM's next move will more likely be towards easier monetary policy, however OPR 
cuts will probably only materialise with a lag after reductions in the US Fed Funds rate has 
been delivered," Yong said in his note today.

He said going by the bid-to-covers (BTC), this year's bond auctions have performed better 
than 2023's averages in a couple of regards. One in the longer maturities (15-year and 
longer) and two, Government Investment Issues have fared better than Malaysia 
Government Ssecurities.

Yong added that demand for duration is understandable, particularly after December 
2023 when US Fed chair Jerome Powell agreeing to rate cuts in 2024. – New Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2024/04/1038109/opr-likely-have-peaked-3pc-
next-move-possibly-cut-least-year 
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10-year Treasury yield jumps above 4.6% after hot retail sales, foiled 
Iran attack

Treasury yields jumped Monday as investors reacted to a hotter-than-expected retail 
sales report and rising geopolitical tensions. 

The yield on the 10-year Treasury rose by more than 11 basis points to 4.612%, at one 
point touching its highest level since mid-November. The 2-year Treasury yield last added 
more than 3 basis points, sitting at 4.912%.

Data released Monday showed retail sales increased 0.7% for the month of March, 
considerably faster than the Dow Jones consensus forecast for a 0.3% increase. 

Consumers continued shopping at a more brisk pace than anticipated even as inflation 
remained sticky. The Labor Department reported last week that the consumer price index 
increased 0.4% in March, higher than expected.

Elsewhere, traders considered the potential market impact of growing tensions in the 
Middle East after Iran launched several hundred missiles and drones on Israel over the 
weekend. – CNBC

Read full publication at https://www.cnbc.com/2024/04/15/us-treasury-yields-as-investors-consider-economic-
outlook.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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