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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MARC Ratings affirms ratings on Kinabalu Capital’s Issue 3

MARC Ratings has affirmed its long-term ratings of AAA, AA and A on Kinabalu Capital 
Sdn Bhd’s Issue 3 of RM113 million Class A, RM21 million Class B and RM11 million 
Class C Medium-Term Notes (MTN). The ratings outlook is stable.

The affirmed ratings reflect loan-to-value (LTV) ratios for the MTN classes that are 
within MARC Ratings’ benchmarks, incorporating the RM13.7 million cash buffer to be 
injected by the REIT manager, Sentral REIT Management (SRM), as additional credit 
support.

Sentral Building 2 (SB2) has been vacant since 1 January 2026 after the sole tenant did 
not renew its lease, lowering the stabilised net operating income (NOI) to RM20.7 
million from RM23.6 million. 

To mitigate the impact on the MTN programme, SRM has committed to a RM13.7 
million cash injection, subject to bondholders’ approval expected by end-April 2026, to 
prevent LTVs for Class A and Class B from rising to 48.9% and 56.3%, respectively, which 
would breach rating thresholds. – MARC Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-affirms-ratings-on-kinabalu-
capitals-issue-3-4/ 
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Maybank anchors Malaysia's first tokenised sukuk issuance by 
Khazanah, SC

Malayan Banking Bhd (Maybank) is playing a leading role as joint lead manager, 
custodian and primary subscriber of Malaysia’s inaugural tokenised sukuk issuance by 
sovereign wealth fund Khazanah Nasional Bhd in collaboration with the Securities 
Commission (SC). 

With a nominal value of RM100mil, the tokenised issuance forms part of Khazanah’s 
Sukuk Danum Programme, an Islamic Medium-Term Notes programme of up to 
RM20bil, based on the Shariah principle of Wakalah bi al-Istithmar. 

This follows Maybank’s successful completion of its maiden pilot project with Yinson 
Holdings Bhd on March 25, 2026, to execute on-chain foreign exchange conversion of 
ringgit to Singapore dollars and deliver near real-time cross-border payment via its 
permissioned blockchain.

"This initiative aligns with Maybank’s ROAR30 ambition of powering the real economy 
as it sets a new benchmark for capital raising. Issuers are offered alternative funding 
avenues and investors gain broader access through fractionalisation and frictionless 
transactions. – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/04/29/maybank-anchors-
malaysia039s-first-tokenised-sukuk-issuance-by-khazanah-sc 
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US Fed holds rates steady, Powell to remain on its board
 
The United States Federal Reserve will hold interest rates steady at 3.5 to 3.75 percent as 
pressure on the labour market and inflation, as the US-Israel war on Iran and subsequent 
retaliation weigh on the global economy.

The US central bank announced its decision, which was largely in line with economists’ 
expectations, on Wednesday, wrapping up the last two-day policy meeting led by Fed 
Chair Jerome Powell. CME FedWatch, which tracks the likelihood of various monetary 
policy decisions, had a 100 percent expectation that the central bank would maintain 
rates.

Eight officials voted to maintain rates. However, three officials dissented in favour of 
removing the reference to a future cut, while a fourth, Stephen Miran, an appointee of 
US President Donald Trump, dissented in favour of an immediate rate cut — marking the 
most dissents at the central bank since October 1992.

“Three members resisted including an easing bias, suggesting more divides in the central 
bank ahead,” Rachel Ziemba, adjunct senior fellow at the Center for a New American 
Security, told Al Jazeera. – Al Jazeera

Read full publication at https://www.aljazeera.com/economy/2026/4/29/us-fed-holds-rates-steady-in-powells-final-
meeting-as-fed-chair 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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