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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Khazanah said to be considering US$500mil exchangeable bond

Malaysia’s sovereign wealth fund is weighing raising US$500 million from an 
exchangeable dollar bond sale to help fund its overseas investments, according to 
people with knowledge of the matter. 

Khazanah Nasional Bhd is working with financial advisers on the planned offering, said 
the people, asking not to be identified as the process is private. The underlying assets 
for the dollar bonds haven’t yet been decided but could include shares that Khazanah 
owns in state-owned electricity firm Tenaga Nasional Bhd (TNB), Telekom Malaysia Bhd 
or CIMB Group Holdings Bhd, the people said.

Considerations are ongoing, and Khazanah could opt not to proceed with the bond 
sale, the people said. Khazanah cancelled a block of as much as US$305 million in TNB 
shares earlier this month due to an adverse tax ruling against TNB, the people said.

Khazanah owns about 21% of TNB, 20% of Telekom Malaysia and around 21% of CIMB, 
according to data compiled by Bloomberg. A representative for Khazanah declined to 
comment. – Free Malaysia Today

Read full publication https://www.freemalaysiatoday.com/category/nation/2025/07/16/khazanah-said-to-be-
considering-us500mil-exchangeable-bond 
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MARC: Inflation to stay manageable despite SST hike

MARC Ratings Bhd expects Malaysia's inflation to remain manageable despite the 
recent upward revision to the sales and service tax (SST). MARC's chief economist Dr 
Ray Choy said the global monetary policy environment has turned more dovish, with 
Bank Negara Malaysia cutting its overnight policy rate to 2.75 per cent in July, following 
the European Central Bank's easing cycle in 2024.

"Markets are also pricing in two interest rate cuts by the US Federal Reserve by the end 
of 2025," he said at MARC's recent forum, An Afternoon Talk with MARC: Global 
Economic & Market Outlook, Geopolitics and Tariff Agendas.

On the domestic outlook, Choy said Malaysia's economy is projected to grow by 4.4 per 
cent in 2025, supported by resilient domestic demand, including private consumption, 
investment activity and a sustained recovery in tourism.

He added that the Malaysian bond market remains steady, backed by robust foreign 
demand for government securities and a positive medium-term growth trajectory. – 
New Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2025/07/1245500/marc-inflation-stay-
manageable-despite-sst-hike 
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2-year Treasury yield drops on speculation Trump could fire Fed’s 
Powell

Short-term U.S. Treasury yields fell on Wednesday as traders weighed the possibility that 
President Donald Trump could fire Federal Reserve Chair Jerome Powell. The 2-year 
Treasury yield sank 6 basis points to 3.896%. The 10-year Treasury yield was down more 
than 3 basis points to 4.453%, while the 30-year yield was little changed at 5.011%. 

The split between short and long-term yields occurred after Trump told Republican 
lawmakers that he will probably fire Powell, a senior White House official told CNBC. 
“The President indicated he likely will soon,” said the official, who spoke on the 
condition of anonymity to speak candidly on the issue.

Separately, the New York Times reported that Trump has gone so far to draft a letter for 
firing Powell and showed it to lawmakers during that meeting. Trump then pushed back 
against the reports at a White House event, saying it was “highly unlikely” he would fire 
the Fed chair.

Trump has repeatedly criticized Powell for not cutting interest rates since the Republican 
president returned to the White House in January. – CNBC

Read full publication at https://www.cnbc.com/2025/07/16/us-treasury-yields-investors-await-further-inflation-data-
.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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