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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
Treasury 18 November 25 Change 17 November 25 Change 10 November 25* Change 17 October 25 Change 31Dec24
bps
3 YEAR 3.58 -2 3.60 2 3.56 11 3.47 -69 4.27
5 YEAR 3.70 -2 3.72 =L 3.72 11 3.59 -68 4.38
7YEAR 3.89 -1 3.90 -1 3.90 11 3.78 -59 4.48
10 YEAR 4.12 -1 4.13 -1 4.13 10 4.02 -46 4.58

*US Market closed on 11 November in observance of Veterans Day Holiday

Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
18 November 25 Change 17 November 25 Change 11 November 25 Change 17 October 25 Change 31Dec24
bps
3 YEAR 3.04 1 3.03 -3 3.07 -4 3.08 -44 3.48
3 YEAR 3.24 1 3.23 0 3.24 4 3.20 -38 3.62
7YEAR 3.46 3 3.41 4 3.42 7 3.39 -31 3.77
10 YEAR 3.44 -1 3.45 -5 3.49 -2 3.46 -38 3.82
Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
18 November 25 Change 17 November 25 Change 11 November 25 Change 17 October 25 Change 31Dec24
bps bps bps
3 YEAR 3.10 0 3.10 -3 3.13 2 3.08 -23 3.33
3 YEAR 3.25 0 3.25 1 3.24 3 3.22 -37 3.62
7YEAR 3.34 2 3.32 -1 3.35 3 3.31 -40 3.74
10 YEAR 3.52 0 3.52 -4 3.56 4 3.48 -31 3.83
Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
18 November 25 Change 17 November 25 Change 11 November 25 Change 17 October 25 Change 31Dec24
bps bps bps
3 YEAR 3.54 0 3.54 1 3.53 2 3.52 -29 3.83
5 YEAR 3.62 0 3.62 0 3.62 4 3.58 -33 3.95
7YEAR 3.69 0 3.69 -1 3.70 3 3.66 -30 3.99
10 YEAR 3.80 0 3.80 -1 3.81 4 3.76 -24 4.04

Source: US Treasury, BNM & BIX Malaysia
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Today's headlines of interest and
summaries as extracted from the
international and local media.

RAM Ratings affirms AAA(s)/Stable rating of Toyota Capital’s
guaranteed debt facilities

RAM Ratings has affirmed the AAA(s)/Stable rating of Toyota Capital Malaysia Sdn Bhd'’s
(Toyota Capital or the Company) RM2.5 billion Conventional and Islamic Medium-Term
Notes (MTN) Programme (2016/2031) and RM2.5 billion Conventional and Islamic MTN
Programme (2025/2040).

The enhanced(s) ratings reflect the strength of the irrevocable and unconditional
guarantees from Toyota Motor Finance (Netherlands) BV (Toyota Netherlands), a
wholly owned subsidiary of Toyota Financial Services Corporation (TFS). These
guarantees are further supported by a chain of credit support agreements extending up
to Toyota Motor Corporation (TMC or the Group).

TMC, a leading global automotive manufacturer, boasts a solid business profile,
underpinned by diversified geographical operations and a conservative financial profile
marked by low leverage and solid liquidity. On a stand-alone basis, Toyota Capital’s
performance has remained within expectations. — RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7115
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Malaysia’s banking sector confronts mounting headwinds

Malaysia’s banking industry faces a convergence of structural pressures stemming from
recent fiscal policy shifts. The expanded sales and service tax, increasingly significant
utility rate hikes and mandatory EPF contributions for foreign workers have compressed
corporate margins, particularly among small and medium enterprises (SMEs).

Bank Negara Malaysia’s (BNM) latest financial stability review reveals that the median
cost of goods sold continues to rise steadily, touching 75.4% compared to 74.9% in
December 2024.

Of more concern is the uptick in SME gross impaired loans, which rose from 3.4% in H2
2024 to 3.6% in H1 2025, while the broader corporate sector managed to hold steady at
3.1%. With SMEs accounting for over 20% or RM401.8 billion of banking sector loans
and 51% of business lending, this disproportionate deterioration bears closer attention.

The erosion in credit quality coincides with largely decelerating growth dynamics. While
system-wide loan growth has continued, coming in at 5.4% in August and 5.5% in
September, analysts project a contraction to 5.1% by year end, sliding further to 4.6% in
2026. — Free Malaysia Today

Read full publication at https://www.freemalaysiatoday.com/category/opinion/2025/11/18/malaysias-banking-
sector-confronts-mounting-headwinds
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10-year Treasury vyield ticks lower as investors navigate post-
shutdown data deluge

The yield on the 10-year Treasury dipped on Tuesday as investors prepared for the
release of delayed jobs data after the 43-day government shutdown ended. The 10-year
Treasury yield — the benchmark for U.S. government borrowing — was down more than
1 basis point at 4.119%. The yield on the 2-year Treasury note dropped by more than 3
basis points to 3.577%. The 30-year bond yield, meanwhile, was up less than 1 basis
point at 4.741%.

Expectations of a further interest rate cut in December by the Federal Reserve have
receded lately, as the data blackout resulting from the longest government shutdown in
history has clouded the overall economic picture.

With the Fed increasingly divided over the future path of monetary policy, investors are
now keeping close tabs on several crucial economic indicators, set to be released in the
coming days, to help navigate the uncertainty.

This flurry of data includes the trade balance for August, scheduled to be published
Wednesday, followed by the Bureau of Labor Statistics' nonfarm payrolls report
September on Thursday. — CNBC

Read full publication at https://www.cnbc.com/amp/2025/11/18/treasury-yields-edge-lower-as-investors-navigate-
post-shutdown-data.html|
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.


https://www.bixmalaysia.com/Terms-and-Conditions

NOW L =
~— r “4’ “‘:“““ ’ \'-'».. " Subscribe!
. “O T >
X ‘3“‘/ ]

Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to = — = M N
learn more about Malaysia’s Bond & Sukuk wsss

DOWNLOAD
NOW

BIX MALAYSIA MOBII
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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Scan here to download




REACH OUT
TO US

Research & Business Development,
BIX Malaysia

@ feedback@bixmalaysia.com
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