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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield ETY Yield Weekly YTD Yield YTD Yield
Treasury 15 May 24 Change 14 May 24 Change Change 15 April 24 Change 29 Dec 23
bps bps bps bps
3 YEAR 4.51 -11 4.62 -12 4.63 -27 4.78 50 4.01
5 YEAR 4.35 -11 4.46 -15 4.50 -30 4.65 51 3.84
7 YEAR 4.35 -10 4.45 -14 4.49 -30 4.65 47 3.88
10 YEAR 4.36 -9 4.45 -12 4.48 -27 4.63 48 3.88
Yield ETY Yield Weekly YTD Yield YTD Yield
15 May 24 Change 14 May 24 Change Change 15 April 24 Change 29 Dec 23
bps
3 YEAR 3.57 -2 3.59 -2 3.59 2 3.55 8 3.49
5 YEAR 3.71 -2 3.73 -2 3.73 -1 3.72 13 3.58
7 YEAR 3.80 -3 3.83 -4 3.84 -5 3.85 9 3.71
10 YEAR 3.89 -2 3.91 -2 3.91 -3 3.92 15 3.74
Yield DETY Yield Weekly Yield Yield
15 May 24 Change 14 May 24 Change Change 15 April 24 Change 29 Dec 23
bps
3 YEAR 3.52 -1 3.53 -1 3.53 2 3.50 3 3.49
5 YEAR 3.70 0 3.70 0 3.70 5 3.65 9 3.61
7 YEAR 3.80 -2 3.82 0 3.80 -2 3.82 3 3.77
10 YEAR 3.90 0 3.90 -1 3.91 -1 3.91 13 3.77
Yield Daily Yield Weekly Yield Yield
15 May 24 Change 14 May 24 Change Change 15 April 24 Change 29 Dec 23
bps bps
3 YEAR 3.81 0 3.81 -2 3.83 4 3.77 -2 3.83
5 YEAR 3.95 -2 3.97 -1 3.96 6 3.89 5 3.90
7 YEAR 4.05 0 4.05 -1 4.06 4 4.01 8 3.97
10 YEAR 4.12 0 4.12 -1 4.13 2 4.10 7 4.05

Source: US Treasury, BNM & BIX Malaysia
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Marc: Malaysia can realise 71pc increase in foreign holdings of
government bonds

Malaysia could realise more than RM170 billion worth of inflows or a 71 per cent increase
in foreign holdings of government bonds, said Malaysian Rating Corporation Berhad
(MARC).

In a statement, MARC said this is based on the assumption that foreign holdings of
Malaysian bonds increase from the present 21 per cent to the historical high of 36 per
cent. The statement said since 2005, the foreign share of government bonds had ranged
from 4 per cent to 36 per cent, with the latest being 21 per cent as at April 2024.

“At 21 per cent, foreign holdings are near the long-term average, suggesting that foreign
investors have retained their interest in Malaysian government bonds despite currency
volatilities caused by pivotal shifts in global interest rates. While foreign holdings are
below the 10-year average, there is no evidence of capital flight from Malaysia surpassing
historical norms,” it said.

Year-to-date, Malaysia’s capital markets have witnessed net foreign outflows, recording
RM4.0 billion outflows in the local bond market and RM2.1 billion outflows in the
domestic equity market as of April. — Malay Mail

Read full publication at https://www.malaymail.com/news/money/2024/05/15/marc-malaysia-can-realise-71pc-
increase-in-foreign-holdings-of-government-bonds/134489
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Malaysian govt bond yield curve could steepen in short term — UOB

The Malaysian government bond yield curve could steepen in the short term while
investors watch rising supply of longer-dated bonds in the coming months, said United
Overseas Bank (UOB).

The 20-year Malaysian Government Securities (MGS) auction in May has seen strong
demand, UOB noted, but flagged that the auctions of 15-, 20-, and 30-year Government
Investment Issues in the coming months will provide a test on demand for longer-dated
bonds, UOB said.

A steeper yield curve in the MGS “could emerge given that the front end is close to fully
priced” as the overnight policy rate stays unchanged for some time. “The back end is
relatively rich which sets a high bar for inflation surprise as well as the upcoming long
end auctions performance,” it said.

A steepening curve happens when the spread between short- and long-term bond yields
is widening. That means either yields on long-term bonds are rising faster than that of
short-term bonds, or short-term yields are falling faster than long-term yields. Further, a
steepening typically points to stronger economic growth and rising inflation expectations
that lead to higher interest rates. Bond yields and prices move inversely. — The Edge
Malaysia

Read full publication at https.//theedgemalaysia.com/node/711630
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Treasury yields drop after cool monthly consumer inflation data

U.S. Treasury yields retreated on Wednesday after monthly consumer inflation data came
in softer than anticipated. The rate on the 10-year note fell about 10 basis points to
4.344%. The 2-year Treasury yield was last at 4.726% after sliding by roughly 9 basis
points.

The consumer price index rose 0.3% from March to April, slightly below the 0.4%
consensus forecast of economists polled by Dow Jones. The measure of a basket of goods
and services on an annualized basis increased by 3.4%, in line with expectations.

That monthly decline can offer some good news for market participants hoping the
Federal Reserve has seen enough impact from its rate hiking campaign to begin lowering
the borrowing cost sooner rather than later. The market is now “keenly watching” to see
if expectations for an earlier cut to rates are growing, according to Quincy Kroshy, chief
global strategist at LPL Financial.

“The Fed will certainly need a series of cooler reports for adjusting its rate easing
timetable, but the CPI report suggests that the path towards 2% is a bit less bumpy,”
Krosby said. Core CPI, which strips out food and energy prices, added 0.3% from the
previous month and 3.6% from a year earlier. Both were in line with forecasts. — CNBC

Read full publication at  https://www.cnbc.com/2024/05/15/us-treasurys-ahead-of-fresh-consumer-inflation-
figures.html!
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Join us for Bersama
InvestSmart ® Johor 2024

Ready to supercharge your financial future? Join us
at Bersama InvestSmart® Johor, your gateway to
smart investments and lasting prosperity! Discover
the secrets of investment with top-notch exhibits
from renowned financial institutions, including BIX
Malaysia! Don't miss this golden chance to learn
from the experts and grow your financial prowess.
Visit us at booth #2!

Venue : Hall 1, Mid Valley Exhibition Centre,
Mid Valley Southkey, Johor

| Date:17-19 May 2024

@ Time : 10.00am onwards

Ticket : Free Admission
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to = e | N
learn more about Malaysia’s Bond & Sukuk -

DOWNLOAD
NOW

BIX MALAYSIA MOBII
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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Scan here to download



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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