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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Malaysia's Islamic capital market hits RM2.56 trillion

Malaysia's Islamic capital market stood at RM2.56 trillion as at end-April 2025, making 
up 63 per cent of the country's total capital market of RM4.04 trillion, according to 
Bursa Malaysia chief executive officer Datuk Fad'l Mohamed.

He said the country's Islamic capital market remains amongst the most developed 
globally, anchored by robust regulation, a credible syariah framework and a diverse 
base of issuers and investors.

Fad'l added that syariah-compliant investments continued to dominate, with syariah 
market capitalisation reaching RM1.3 trillion, accounting for 66.1 per cent of the total 
market cap as at end-July. Meanwhile, syariah-compliant average daily trading value 
(ADV) reached RM1.6 billion or 64.4 per cent of the overall ADV of RM2.4 billion. So far, 
a total of 860 or 81 per cent out of 1,065 Bursa-listed companies were syariah-
compliant. 

"These are not merely statistics but a testament to the importance and continued 
relevance of syariah investing in driving market participation and long-term value 
creation," Fad'l said in his speech at the Invest Shariah Conference 2025. – New Straits 
Times

Read full publication https://www.nst.com.my/business/corporate/2025/08/1256633/malaysias-islamic-capital-
market-hits-rm256-trillion 
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RAM Ratings affirms Pelaburan Hartanah’s AAA rating

RAM Ratings has affirmed Pelaburan Hartanah Berhad’s (PHB or the Group) 
AAA/Stable/P1 corporate credit ratings and the same ratings of its RM5.0 bil Islamic 
Commercial Papers (2024/2031)/Islamic Medium-Term Notes (2024/-) Programme.

PHB is mandated to boost bumiputera ownership of prime commercial real estate, 
aligning with the Government of Malaysia’s (GoM) broader national development 
agenda to promote economic participation of the community. 

As a wholly-owned subsidiary of the GoM, PHB advances its mandate through 
managing Amanah Hartanah Bumiputera (AHB), a unit trust fund which had beneficial 
ownership of 21 out of 26 properties owned by the Group as at end-December 2024. 

Given its role, PHB is considered highly important to the government, both politically 
and institutionally. Government support has been strong, in the form of annual grants 
and tax exemptions. Accordingly, PHB’s ratings are underpinned by the robust credit 
fundamentals of the GoM. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7006 
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Trump names chair of White House economic council as Federal 
Reserve governor

Donald Trump said Thursday he will nominate a top economic adviser to the Federal 
Reserve’s board of governors for four months, temporarily filling a vacancy while 
continuing his search for a longer-term appointment.

Trump said he has named Stephen Miran, the chair of the White House’s council of 
economic advisers, to fill a seat vacated by Adriana Kugler, a Biden appointee who is 
stepping down Friday as governor. Miran, if approved by the Senate, will serve until 31 
January 2026.

The appointment is Trump’s first opportunity to exert more control over the Fed, one of 
the few remaining independent federal agencies. Trump has relentlessly criticized the 
current chair, Jerome Powell, for keeping short-term interest rates unchanged, calling 
him “a stubborn MORON” last week on social media.

Miran has been a strong defender of Trump’s income tax cuts and tariff hikes, arguing 
that the combination will generate enough economic growth to reduce budget deficits. 
He also has played down the risk of Trump’s tariffs generating higher inflation, a major 
source of concern for Powell. – The Guardian

Read full publication at https://www.theguardian.com/business/2025/aug/07/federal-reserve-stephen-miran-trump 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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