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Fixed Income & FX Research 07 October 2026

Macro: Normalising flows in Hormuz threatened by the quickening pace of Iranian attacks. World FX Daily Rates
Bank supports integration of GST elements into SST system; urges adjustment to SME tax structure.

DXY 101.83 (0.3)
Forex: DXY fell 0.3% as most G10 currencies rebounded vs. the USD. EUR seen rebounding despite Eg%gg (1)2;52 8?
escalating risks in France. USD/JPY weakened past 158 amid PM Takaichi’s fiscal plans. GBP/USD 1308 04
) o o . . USDIPY 158.10 0.1

Fixed Income: UST saw mild support amid signs of peaking yields, though sentiment remains USD/MYR 4.085 (0.0)
guarded ahead of 10Y and 30Y UST auctions. MGS support is seen in suspected onshore demand. USD/IDR 17,900 (0.0)
USD/THB 3362 (0.2)

Macro USD/SGD 1.278 (0.1)
USD/CNY 6.702 (0.0

Global: The UK Maritime Trade Operations reported that Iran has increased the pace of attacks in

the Strait of Hormuz in recent days, even as oil and gas flows across the Strait have recovered to near Rinaait Outlook for The Week
pre-war levels. The US is also reportedly reluctant to deepenits role in the Saudi Arabia-Houthi conflict b

beyond providing intelligence support. gjzm"ce jg;g jgﬁg
Malaysia: The World Bank has expressed support for Malaysia’s ongoing tax reforms, noting that the ' '
country could simplify its income tax structure for smaller businesses by adopting a single consolidated Major Sovereign Yields (%

corporate tax rate and phasing out preferential treatments as these firms outgrow their size. e'd '-as °'°‘e 1
Forex UST 10 5.28 3)
Global: A mild pullback for the DXY (-0.3%) as most G10 currencies rebounded vs. the USD, driven Cermany 10¥ o "
by fading concerns of high energy prices and Fed tightening bias. While the EUR (+0.3%) also Japan 10Y 3.11 1
recovered, attention is expected to focus on France’s 2027 budget plan today, while the opposition é‘r“fr:;a:%\}w fgg g

party Le Pen s also expected to outline plans to cut government spending by EUR25billion/year, even
as nearly 25% of French high schools closed in protest for more education funding. GBP rose a MGS Bond Yields i%z
sharper 0.4%, after BOE policymaker Mann wamed that inflation appeared to be entrenched above

its 2% target, and could reach 4% in the coming months. Despite weakening consumer sentiment in e ok i
Australia, AUD/USD remained near 0.70, supported by weakness in EUR and NZD. USD/JPY 7-Year 397 (1)
(+0.1%) weakened above 158 amid PM Takaichi's fiscal plans, though continued real wage growth 12\22: Zgg g;
data this moming is expected to support the JPY ahead of other data points (current account, 20-Year 432 (1)
household spending, consumer confidence, and machine tool orders) this week. 30-Year 442 0
Asia: USD/MYR closed unchanged, as sentiment remained guarded amid a lack of firm USD MYR Swap Rates (%
direction, and ahead of Malaysia’s Budget this Friday. Swap | Rates Last Close i
. IRS 1-Year 3.73 (2)
Fixed Income IRS 3-Year 3.80 (1)
Global Bonds: The UST market found support after yields found new multi-year highs earlier this IRS 5-Year 3.84 (1)
week. We feel that some market participants already regard the levels as attractive. The auction of :Eg RS S E?;
the 3Y UST at a steady BTC price of 2.62x also aided sentiment. However, after the USD58 billion 3Y 3M KLIBOR 3.55 0

sale, the market still has USD39 billion in 10Y sales and USD22 billion in 30Y sales to come this week. .
MYR Bonds: In the local government bond market, despite pressure from UST trading, some support ~ Key Commodities
Commodities Last Close Per cent
03

was seen yesterday amid suspected onshore demand. News of planned G7 strategic oil reserve Brent (USD/bl) 100,58
release and ship flows via the Strait of Hormuz aided sentiment despite the Saudi Aramco chief WTI (USDJbl) 89.44 0.0
recently noting global oil stocks are “a scary thing”. Corporate bonds were mixed as we opened the gg‘g ggfﬂl?me) j;% ((1’-‘13)

week, and volume remained light. AAA-rated YTL Power 05/27 rose 4 bps to 4.00%.

H 0,
Commodities Policy Rates (%

) . . . . . Central Banks Current Next

Gold remains hovering around USD4,150/0z, as fading expectations for Fed rate hikes remain US Fed Funds 4.00 28-Oct
insufficient to offset pressure from a firm USD and elevated UST vyields. CPO prices are also seen ECB Deposit Rate 2.50 29-Oct
. . . . o BOE Base Rate 3.75 05-Nov
around MYR4,300/tonne, having recently dropped to multi-week lows despite the impact of El Nifio RBA Cash Rate 4.60 03-Nov
on CPO plantations, as markets increasingly expect record-large harvests of competing US soybeans. BOJ Cash Rate 1.25 30-Oct
RBNZ Cash Rate 2.75 28-Oct

PBOC 1Y LPR 3.00 -
BNM OPR 2.75 05-Nov

Sources: Bloomberg, Trading Economics, AmBank Economics
Note: Changes are based on day-on-day percentage, except for
MGS Yield, Sovereign Yields, and IRS, where changes are in
bps.
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Currencies

DXY Dollar Index
EUR/USD
AUD/USD
GBP/USD
USD/IJPY
USD/MYR
USD/IDR
USD/THB
USD/SGD
USD/CNY
USD/KRW
USD/INR
USD/PHP
USD/TWD
USD/HKD
USD/VND
NZD/USD

Ringgit Cross Rates

EURMYR
GBP/MYR
AUD/MYR
JPYMYR
SGD/MYR

10 CNY/MYR

1 million IDRIMYR
THB/MYR

10 HKD/MYR

Commodities

Brent (USD/barrel)

WTI (USD/barrel)

Gold (USD/oz)

Malaysia CPO (RM/tonne)

Malaysia Government Securities

3-Year
5Year
7-Year
10-Year
15-Year
20-Year
30-Year

Malaysia Government Investment Issues

3-Year

5Year

7-Year
10-Year
15-Year
20-Ye+D2:U65

Latest
6-Oct-26
101.83
1.126
0.698
1.328
158.1
4.085
17,900
33.62
1.218
6.702
1,339
96.43
62.78
31.80
7.848
25,9%
0.562

Latest
6-Oct-26
4.593
5.409
2.847
2.584
3195
6.095
2.283
12.159
5.206

Latest
6-Oct-26
100.58
89.44
4,164
4,340

Latest
6-Oct-26
3.47
3.76
3.97
3.99
4.20
4.32
4.42

Latest
6-Oct-26
3.52
3.80
3.98
4.05
420
4.35

1-day
5-Oct-26
102.17
1.122
0.697
1.322
157.91
4.086
17,907
33.68
1.279
6.704
1,343
96.30
62.64
31.78
7.847
25,994
0.560

1-day
5-Oct-26
4.580
5.405
2.844
2.588
3192
6.094
2.281
12131
5.208

1-day
5-Oct-26
100.32
80.43
4,140
4,390

1-day
5-Oct-26
349
3.77
398
4.00
421
433
4.42

1-day
5-Oct-26
3.51
3.80
4.00
4.05
4.20
4.36

1 week
29-Sep-26
101.37
1.134
0.699
1.323
157.29
4.083
17,975
33.59
1.278
6.708
1,355
95.99
62.57
31.91
7.847
25,971
0.564

1 week
29-Sep-26
4.627
5.399
2.851
2.595
3.191
6.087
2270
12.179
5.203

1 week
29-Sep-26
102.59
89.38
4,182
4,433

1 week
29-Sep-26

3.79
4.04
4.06
421
4.35
4.45

1 week
29-Sep-26
349
377
4.01
4.04
4.19
433

1-Month

6-Sep-26
99.18
1.161
0.720
1.352
156.26
4.045
17,637
32.94
1.267
6.708
1,352
94.50
62.60
31.64
7.841
26,080
0.588

1-Month

6-Sep-26
4.699
5.470
2912
2.588
3.191
6.027
2.293
12.288
5.159

1-Month

6-Sep-26
96.28
91.48
4,430
4,608

1-Month

6-Sep-26
3.42
3.68
3.92
3.97
4.10
4.26
4.32

1-Month

6-Sep-26
342
3.67
3.88
3.95
412
422

1-Year
6-Oct-25
98.11
1.171
0.662
1.349
150.35
4.215
16,554
32.45
1.292
7.144
1,406
88.79
58.35
30.38
7.783
26,365
0.584

1-Year
6-Oct-25
4918
5.664
2.781
2.804
3.258
5.919
2.542
12.99%
5.417

1-Year
6-Oct-25
65.47
61.69
3,961
4,385

1-Year
6-Oct-25
3N
323
343
348
3.69
3.86
4.05

1-Year
6-Oct-25
314
323
3.36
3.50
3.70
3.87

1-day
(0.3)
0.3
0.1
0.4
0.1

1-day
0.3
0.1
0.1
0.1)
0.1
0.0
0.1
0.2
(0.0)

1-day

0.0
0.6
(11

1-day
@
1

=

°C=2BTE32

1-day

Sess o~

1-week

05
(07)
©1)
03
05
0.1
(04)
0.1
(0.0)
(0.1
(11
0.5
03
(03
0.0
0.1
03

1-week

0.2
(1)
(04)
0.1
0.1
0.6
(02)
0.1
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0.1
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@1

1-week
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Percentage Change
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1-year

38
(3.9)
55
(1.5)
52
(3.1)
8.1
36
(1.1)
(62)
(48)
86
76
47
08
(14)
(38)

1-year

4.5)
24
7.8)
(19
30

(10.2)
(6.4)
(39

1-year

536
450
51

(1.0)

Basis Points Change

1-month 1-year

53
54
51
50
47
38

Basis Points Change

1-month 1-year

56
62
55
50
48

YTD
36
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Major Equity Indices
Latest 1-day

6-Oct-26  5-Oct-26
S&P500 Index 7,819 7,774
Dow Jones 51,521 51,268
Nasdaq 27,600 27,477
London FTSE 10,542 10,498
German DAX 25,449 25,254
Nikkei 225 70,684 69,947
Japan TOPIX 4,184 4,145
FBM KLCI 1,633 1,632

Major Sovereign Yields (%)
Latest 1-day

6-Oct-26  5-Oct-26
usT2Y 4.80 4.81
UST 10Y 5.28 5.30
Germany 2Y 31 3.07
Germany 10Y 3.48 3.49
UK 2y 4.82 4.85
UK 10Y 5.38 5.42
Japan 2Y 1.93 1.92
Japan 10Y 31 3.10
Australia 2Y 4.93 4.91
Australia 10Y 5.40 5.34
China 2Y 1.24 1.24
China 10Y 1.68 1.68
Indonesia 2Y 6.78 6.78
Indonesia 10Y 7.21 719
Thailand 2Y 1.28 1.28
Thailand 10Y 2.35 235

Key swap rates
Latest 1-day

6-Oct-26  5-Oct-26
IRS 1-Year 373 3.75
IRS 3-Year 3.80 3.81
IRS 5-Year 3.84 3.85
IRS 7-Year 3.92 3.92
IRS 10-Year 404 4.05
IRS 20-Year 4.27 429
Key KLIBOR rates

Latest 1-day

6-Oct-26  5-Oct-26
1-Month Klibor 3.03 3.03
3-Month Klibor 355 3.55
6-Month Klibor 3.58 3.58

Indicative PDS yields
Latest 1-day

6-Oct-26  5-Oct-26
3-Year AAA 3.82 3.81
3-Year AA 3.97 3.97
3-Year A 4.65 4.64
5-Year AAA 4.02 4.02
5Year AA 4.21 421
5-Year A 4.90 4.90
10-Year AAA 4.29 429
10-Year AA 4.48 4.47
10-Year A 533 5.32

Sources: Bloomberg, AmBank Economics
Note: All values are end-period

1 week
29-Sep-26
7,671
51,350
26,798
10,637
25,399
65,481
4,041
1,644

1 week
29-Sep-26
4.88
5.24
3.29
3.63
4.9
5.41
1.97
3.09
4.99
5.37
1.24
1.67
6.88
7.22
1.29
2.36

1 week
29-Sep-26
3.74
3.83
3.90
3.96
4.09
4.32

1 week

29-Sep-26
3.02
353
3.56

1 week
29-Sep-26

3.96
4.63
4.01
4.20
4.89
4.21
4.45
5.31

1-Month

6-Sep-26
7,719
53,414
26,507
10,831
26,046
65,021
4,103
1,708

1-Month

6-Sep-26
437
478
2.95
334
453
513
1.84
2.92
471
517
1.25
1.68
6.74
712
117
219

1-Month
6-Sep-26

3.72
3.77
3.83
3.95
4.20

1-Month

6-Sep-26
3.01
347
3.50

1-Month

6-Sep-26
3.65
3.79
4.42
3.77
3.90
4.58
3.98
411
4.99

1-Year
6-Oct-25
6,740
46,695
22,942
9,479
24,378
47,945
3,226
1,638

1-Year
6-Oct-25
359
4.15
2.01
2.72
3.9
4.74
0.91
1.69
3.50
4.33
1.46
1.87
4.97
6.30
1.13
1.39

1-Year
6-Oct-25
3.23
3.18
327
3.33
3.46
372

1-Year

6-Oct-25
3.00
3.2
3.26

1-Year
6-Oct-25
3.52
3.68
452
359
3.76
4.65
375
391
5.02

Percentage Change

1-day 1-week 1-month 1-year YTD
0.6 1.9 13 16.0 103.6
0.5 0.3 (3.5) 10.3 55.4
0.4 3.0 41 20.3 163.7
0.4 0.9 (2.7) 1.2 415
0.8 0.2 (2.3) 44 82.8
1.1 7.9 8.7 47.4 170.9
0.9 35 20 297 121.2
0.1 (0.6) (4.4) (0.3) 9.2

Basis Points Change

1-da 1-week 1-month 1-year YTD
(1) (8) 43 121 132
(3) 4 50 113 111
5 (18) 16 111 9
(1) (15) 14 76 62
(3) (10) 29 83 108
(4) (@) 24 64 0
1 (@) 9 103 75
1 2 19 142 104
2 (6) 16 143 87
6 3 2 107 66
0 0 (1) (22) (13)
0 1 (0) (19) (18)
0 9) 4 182 179
3 () 10 92 114
0 (1) 12 15 16
0 (1) 16 96 7

Basis Points Change

1-day 1-week 1-month 1-year YTD
2 ] 9 50
(1) 3) 8 62 54
(1) (6) 7 57 49
(0) @) 9 59 51
(1) (@) 10 58 49
(1) (5) 8 56 39

Basis Points Change

1-day 1-week 1-month 1-year
0 1 2 3 3
0 2 8 33 27
0 2 8 32 28

Basis Points Change

1-day 1-week 1-month 1-year

0 2

0 2 18 29 31
0 1 23 13 10
0 1 25 43 44
0 1 31 46 46
0 1 32 25 20
0 2 31 54 52
1 2 37 56 55
0 2 34 31 2
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DISCLOSURE AND DISCLAIMER
This report is prepared for information purposes only, and it is issued by AmBank (M) Berhad (“AmBank”) without regard to your individual
financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, representation, recommendation, legal,
accounting or tax advice, solicitation, or expression of views to influence anyone to buy or sell any real estate, securities, stocks, foreign
exchange, futures, investment, or other products. AmBank recommends that you evaluate a particular investment or strategy based on your
individual circumstances and objectives and/or seek financial, legal, or other advice on the appropriateness of the particular investment or
strategy.

The information in this report was obtained or derived from sources that AmBank believes are reliable and correct at the time of issue. While all
reasonable care has been taken to ensure that the stated facts are accurate and that the views are fair and reasonable, AmBank has not
independently verified the information and does not warrant or represent that it is accurate, adequate, complete, or up to date. Therefore, it
should not be relied upon as such. All information included in this report constitutes AmBank’s views as of this date and is subject to change
without notice. Notwithstanding that, AmBank has no obligation to update its opinion or information in this report. Facts and views presented in
this report may not reflect the views of or information known to other business units of AmBank’s affiliates and/or related corporations (collectively,
“AmBank Group”).

This report is prepared for the clients of AmBank Group, and it cannot be altered, copied, reproduced, distributed or republished for any purpose
without AmBank’s prior written consent. AmBank, AmBank Group and its respective directors, officers, employees, and agents (“Relevant
Person”) accept no liability whatsoever for any direct, indirect, or consequential losses, loss of profits and/or damages arising from the use or
reliance on this report and/or further communications given about this report. Any such responsibility is hereby expressly disclaimed.

AmBank is not acting as your advisor and does not owe you any fiduciary duties related to this report. The Relevant Person may provide services
to any company and affiliates of such companies in or related to the securities or products and may trade or otherwise effect transactions for
their own account or the accounts of their customers, which may give rise to real or potential conflicts of interest.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should be aware of the
laws of the jurisdiction in which you are located.

If any provision of this disclosure and disclaimer is held invalid in whole or in part, such provision will be deemed not to form part of this disclosure
and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will not be affected.
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