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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield ET Yield Weekly Yield Monthly Yield YTD Yield

Treasury 25 June 25 Change 24 June 25 Change 18 June 25 Change 23 May 25 Change 31Dec24
3 YEAR 3.74 -1 3.75 -15 3.89 -22 3.96 -53 4.27
SYEAR 3.83 = 3.80 -15 3.98 -25 4.08 -55 4.38
7YEAR 4.05 -1 4.06 -12 4.17 -24 4.29 -43 4.48
10 YEAR 4.29 -1 4.30 -9 4.38 -22 4.51 -29 4.58
Yield ET Yield Weekly Yield Monthly Yield YTD Yield

25 June 25 Change 24 June 25 Change 18 June 25 Change 23 May 25 Change 31Dec24
3YEAR 3.12 -3 3.15 -5 3.21 -5 3.17 -36 3.48
SYEAR 3.22 -1 3.23 -4 3.20 2 3.20 -40 3.62
7YEAR 341 -4 3.45 -8 3.49 -2 3.43 -36 3.77
10 YEAR 3.55 -1 3.50 -4 3.59 -4 3.539 -27 3.82
Yield ET Yield Weekly Yield Monthly Yield YTD Yield

25 June 25 Change 24 June 25 Change 18 June 25 Change 23 May 25 Change 31Dec24

bps

3 YEAR 3.16 -2 3.18 -b 3.22 -2 3.18 -17 3.33
S YEAR 3.29 -3 3.32 -b 3.35 -3 3.32 -33 3.62
7YEAR 3.38 -1 3.39 -5 3.43 -7 3.45 -36 3.74
10 YEAR 3.53 -2 3.55 -4 3.57 -1 3.54 -30 3.83
Yield ETI Yield Weekly Yield Monthly Yield YTD Yield

25 June 25 Change 24 June 25 Change 18 June 25 Change 23 May 25 Change 31Dec24

bps bps bps

3 YEAR 3.61 0 3.61 2 3.59 1 3.60 -22 3.83
S YEAR 3.65 0 3.65 1 3.64 0 3.65 -30 3.95
7YEAR 3.69 0 3.69 0 3.69 -1 3.70 -30 3.99
10 YEAR 3.75 0 3.75 0 3.75 -1 3.70 -29 4.04

Source: US Treasury, BNM & BIX Malaysia
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Today's headlines of interest and
summaries as extracted from the
international and local media.

More economists see BNM cutting OPR in July

HSBC Global Research is backing a 25 basis point rate cut by Bank Negara Malaysia (BNM)
at its July 9 meeting, adding to a group of analysts who are similarly expecting a cut. The
goal, it said, is to prevent a slowdown in domestic demand.

HSBC said that at BNM’s May meeting, the central bank took a more dovish tone,
signaling it may be open to lowering rates. HSBC said it believes a cut would be wise now,
given the strong ringgit and low inflation.

The research house warned that upcoming policies — such as the sales tax expansion on
August 1 and changes to the RON95 fuel subsidy — could reduce household spending.
However, changes to the petrol subsidy are expected to have little effect, with most likely
shielded from a price hike.

UOB and CIMB Investment Bank are also expecting a cut in July, citing weak trade
performance and subdued inflation. Meanwhile, Kenanga Research and RHB Investment
Bank see the rate remaining unchanged for the rest of the year. BNM last changed the
OPR in May 2023, raising it to 3%. — The Edge Malaysia

Read full publication https://theedgemalaysia.com/node/760411
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MARC Ratings affirms MARC-1,/A ratings on Gabungan AQRS'’
ICP/IMTN Programme

MARC Ratings has affirmed its ratings of MARC-1,c /A, on Gabungan AQRS Berhad’s (GBG)
RM200 million Islamic Commercial Papers (ICP)/ Islamic Medium-Term Notes (IMTN)
Programme. The long-term rating outlook is stable.

The ratings affirmation incorporates GBG’s established construction track record that
would enable the group to secure new infrastructure contracts, and the company’s
improving liquidity position attributed to the completed units in its key property project
in Johor Bahru and potential settlement of claims.

Notwithstanding these, slower-than-expected contract replenishment and further
weakening in debt metrics could trigger downward rating pressures. As at end-March
2025, GBG’s construction order book stood at RM335.3 million, providing modest
earnings visibility from construction activities.

Over the near term, the order book is expected to improve with the addition of about
RM1.2 billion worth of contracts — mainly government-related — that comprise the
construction of the Paroi-Senawang highway valued at RM600 million. — MARC Ratings

Read full publication at https.//www.marc.com.my/rating-announcements/marc-ratings-affirms-marc-1is-ais-ratings-
on-gabungan-agrs-icp-imtn-programme-3/



https://www.marc.com.my/rating-announcements/marc-ratings-affirms-marc-1is-ais-ratings-on-gabungan-aqrs-icp-imtn-programme-3/
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Investors returned to US long-term bond funds in May

U.S. long-term bond funds drew massive inflows in May, reversing April's drawdown and
indicating investors sought the safety of higher-yielding debt, as they weighed a host of
uncertainties around trade tariffs, inflation and fiscal deficits.

According to Morningstar data, U.S. long-term bond funds attracted $7.4 billion in May,
their largest monthly inflow in over two years, after facing sharp outflows in April. Jeana
Doubell, fixed income analyst at Morningstar, said inflows into long-term bond funds in
May reflect investor expectations of weaker growth and a view that bonds offered better
value than other riskier assets.

U.S. long-term bonds were sold off heavily in April on concerns that U.S. tariff measures
could fuel inflation, while expectations that President Donald Trump's tax bill could inflate
the deficit and Treasury supply added to the pressure. However, analysts said those
concerns have eased as trade talks progress, rekindling appetite for long-term bonds.

"Long-bond prices are susceptible to inflation, and recent data shows very little inflation
above the Fed's 2% target," said Chris Gunster, head of fixed income at Fidelis Capital
Partners. — Reuters

Read full publication at https://www.reuters.com/business/investors-returned-us-long-term-bond-funds-may-2025-06-

25/



https://www.reuters.com/business/investors-returned-us-long-term-bond-funds-may-2025-06-25/
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.


https://www.bixmalaysia.com/Terms-and-Conditions

NOW L =
~— r “4’ “‘:“““ ’ \'-'».. " Subscribe!
. “O T >
X ‘3“‘/ ]

Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to = — = M N
learn more about Malaysia’s Bond & Sukuk wsss

DOWNLOAD
NOW

BIX MALAYSIA MOBII
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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Scan here to download




REACH OUT
TO US

Research & Business Development,
BIX Malaysia

@ feedback@bixmalaysia.com
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