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Fixed Income & FX Research

Macro: Canada introduced 15-50% retaliatory tariffs on US goods. Energy consumption for data
centres in Malaysia is expected to trend upwards by year-end.

Forex: DXY slumped as cautious sentiment prevailed ahead of US PPI/CPI data. JPY strength
(+0.2%) continued, as Bessent challenged traders to counter his efforts to support the yen.

Fixed Income: UST vyields opened slightly higher after a long weekend. MGS/GII posted losses
across the curve, with spillovers seen into the corporate bond space and the Ringgit.

Macro

Global: Canada's retaliatory tariffs of 15-50% on US products took effect yesterday, heightening the
risk of further escalation given the US’s earlier threats.

Malaysia: The Energy Commission indicated that data centres account for about 9.28% of Malaysia’s
energy consumption and are expected to trend up heading into year-end. This comes as 9 GW of
gas-fired power capacity is expected to come online by 2032, meeting growing electricity demand and
phasing out coal-fired power generation (targeted by 2044). The Ministry of Science and Technology
also reiterated that Malaysia is studying the potential role of nuclear energy in its future energy
composition, including on regulatory frameworks, talent availability, and industry acceptance.

Forex

Global: DXY (-0.4%) slumped back below 99.0, as traders reverted to caution ahead of US inflation
data. This is despite ovemight data showing sticky consumer inflation expectations (from the NY Fed
survey) and risks of higher inflation ahead from rising energy prices — a phenomenon typically
associated with dollar strength. Several major FX closed unchanged, including the GBP, EUR, CHF,
and AUD. The JPY (+0.2%) continued to gain momentum as bearish forces were routed. Expectations
of Japanese funds’ capital repatriation have risen amid the recent recovery in long-dated JGB, while
the front-end also found support from two 25bps BOJ rate hikes expected ahead as Japan’s wage
growth continued to gain momentum in July, as well as upward revisions to Japan's 2Q2026 GDP
growth. US Treasury Secretary Bessent has also challenged traders to counter his efforts to support
the JPY, indicating ‘asymmetric information’ on these actions due to his discussions with Japanese
policymakers.

Malaysia: The ringgit fell yesterday (-0.4%) amid persistent risk aversion ahead of key central bank
meetings, contributing to significant pressure across the MGS/GII curve overnight.

Fixed Income

Global Bonds: UST participants returned from the long Labour Day weekend to face more market
risks. Qil prices remained high as we head closer to the September FOMC meeting, amid this week’s
US CPI and PPI releases. We also have issuances of 3Y, 10Y and 30Y UST this week. 10Y Bunds
are near 3.40%, near 15-year highs, as the ECB rate decision is due tomorrow.

MYR Bonds: Ringgit government bonds still posted losses yesterday. The 10Y MGS was nearing
4.10% as we headed towards the 10Y Gll reopening auction, and it remains unclear whether players
would latch onto the new supply given the recent uptrend in yields. Corporate bonds continued to
tumble as well. Some higher-grade papers were leading flows, but short-dated tranches were the main
focus of trading. Danainfra 08/29 (GG) rose 4 bps to 3.58%

Commodities
Oil up another 1-2% as US-Iran tensions continue to grind higher, with the US reported destroying
five Iranian oil tankers in response to Iranian attempted strikes on a US Navy warship.

Daily Market Snapshot
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USD/CNY 6.707 (0.0
Riniiit Outlook for The Week
Resistance 4.087 4129
Support 4.014 3.983
Major Sovereign Yields (%
Sov. Yield Last Close bps
UST 2Y 4.39 3
UST 10Y 479 1
Germany 10Y 3.37 2)
UK 10Y 5.17 (0)
Japan 10Y 2.90 (3)
Australia 10Y 5.19 (1)
China 10Y 1.69 1
MGS Bond Yields i%‘
3-Year 3.50 5
5-Year 3.76 5
7-Year 4.00 5
10-Year 4,09 7
15-Year 428 10
20-Year 4.36 6
30-Year 441 5

MYR Swap Rates (%

Swap / Rates Last Close bps
IRS 1-Year 3.66 2
IRS 3-Year 3.73 2
IRS 5-Year 3.78 2
IRS 7-Year 3.85 2
IRS 10-Year 3.96 2
3M KLIBOR 347 0
Key Commodities
Brent (USD/bl) 97.92 0.9
WTI (USD/bl) 93.03 17
Gold (USD/oz) 4,356 (1.1)
CPO (RM/tonne) 4,688 0.2)
Policy Rates (%
Central Banks Current Next
US Fed Funds 3.75 17-Sep
ECB Deposit Rate 2.25 10-Sep
BOE Base Rate 3.75 17-Sep
RBA Cash Rate 4.35 19-Sep
BOJ Cash Rate 1.00 18-Sep
RBNZ Cash Rate 2.75 28-Oct
PBOC 1Y LPR 3.00 -
BNM OPR 2.75 05-Nov

Sources: Bloomberg, Trading Economics, AmBank Economics
Note: Changes are based on day-on-day percentage, except for
MGS Yield, Sovereign Yields, and IRS, where changes are in
bps.
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Currencies

Latest 1-day

8-Sep-26  7-Sep-26

DXY Dollar Index 9.79 99.18
EUR/USD 1.162 1.162
AUD/USD 0.722 0.722
GBP/USD 1.354 1.354
USDIJPY 153.98 154.36
USD/MYR 4.063 4.046
USD/IDR 17,630 17,640
USD/THB 32.93 32.86
USD/SGD 1.265 1.266
USD/ICNY 6.707 6.709
USD/KRW 1,343 1,347
USD/INR 94.83 94.49
USD/PHP 62.63 62.60
USD/TWD 31.55 31.55
USD/HKD 7.841 7.840
USD/VND 25,997 26,044
NZD/USD 0.585 0.588

Ringgit Cross Rates

Latest 1-day

8-Sep-26  7-Sep-26
EUR/MYR 4.718 4.702
GBP/MYR 5.497 5.477
AUD/MYR 2.931 2.920
JPYIMYR 2.638 2.622
SGD/MYR 3.209 3.196
10 CNY/MYR 6.054 6.029
1 million IDR/MYR 2.304 2.204
THB/MYR 12.332 12.303
10 HKD/IMYR 5.180 5.161
Commodities

Latest 1-day

8-Sep-26  7-Sep-26
Brent (USD/barrel) 97.92 97
WTI (USD/barrel) 93.03 91.48
Gold (USD/oz) 4,356 4,404

Malaysia CPO (RM/tonne) 4,688 4,698

Malaysia Government Securities

Latest 1-day

8-Sep-26  7-Sep-26
3-Year 3.50 3.44
5-Year 3.76 3.7
7-Year 4.00 3.95
10-Year 4.09 4.02
15-Year 4.28 418
20-Year 4.36 4.31
30-Year 441 4.36

Malaysia Government Investment Issues

Latest 1-day

8-Sep-26  7-Sep-26
3-Year 3.50 3.44
5-Year 3.75 3.7
7-Year 4.00 3.92
10-Year 4.08 4.01
15-Year 4.28 4.16
20-Year 4.35 428

1 week

1-Sep-26
99.68
1.159
0.715
1.352
160.18
4.040
17,726
33.27
1.273
6.722
1,373
94.95
62.40
31.65
7.841
26,074
0.589

1 week
1-Sep-26
4.683
5.469
2.885
2.522
3.172
6.008
2.276
12.148
5.152

1 week

1-Sep-26
94.65
90.22
4,329
4,649

1 week
1-Sep-26
3.38
3.63
3.82
3.90
4.05
4.21
4.28

1 week
1-Sep-26
3.40
3.63
3.83
3.90
4.06
418

1-Month

9-Aug-26
99.54
1.156
0.707
1.349
157.76
4.091
17,890
33.05
1.218
6.743
1,410
95.21
60.91
32.30
7.845
26,205
0.589

1-Month

9-Aug-26
4.716
5.499
2.881
2.592
3.193
6.059
2.286
12.377
5.214

1-Month

9-Aug-26
83.55
78.18
4,342
4,527

1-Month

9-Aug-26
3.32
3.54
3.67
3.73
3.96
4.02
4.16

1-Month

9-Aug-26
3.36
353
3.65
3.73
3.98
4.02

1-Year
8-Sep-25
97.45
1.176
0.659
1.355
1475
4.219
16,304
31.87
1.283
7122
1,387
88.27
56.71
30.51
7.793
26,409
0.5%

4.946
5.700
2771
2.860
3.285
5.917
2.586
13.274
5413

1-Year
8-Sep-25
66.02
62.26
3,636
4,399

1-Year
8-Sep-25
3.03
31
3.32
3.39
3.61
3.75
3.88

1-Year
8-Sep-25
3.06
314
3.27
3.42
3.61
3.76

Percentage Change

1-day 1-week 1-month 1-year YTD
(0.4) 0.9 0.8) 14 0.5
0.0 0.3 0.6 (1.2) (1.0)
(0.0) 1.0 21 9.5 8.2
0.0 0.2 0.4 (0.0) 0.5
0.2) (3.9 (2.4) 4.4 (1.7)
0.4 0.6 (0.7) (3.7) 0.1
(0.1) (0.5) (1.5) 8.1 5.6
0.2 (1.0) (0.4) 33 45
(0.1) (0.6) (1.0) (1.4) (1.6)
(0.0) 0.2 (0.5) (5.8) (3.9
(0.3) (22 4.7) (3.2) 6.7)
0.4 0.1) (0.4) 74 55
0.0 0.4 28 10.4 6.5
(0.0) 0.3) (2.3) 34 0.4
0.0 0.0 0.0 0.6 0.8
(0.2) (0.3) (0.8) (1.6) (1.1)
(0.4) 0.7) 0.7) (1.5) 1.6

Percentage Change

1-day 1-week 1-month 1-year YTD
0.3 0.8 0.0 (4.6) (1.0)
0.4 0.5 (0.0) (3.6) 0.7
0.3 1.6 17 55 8.0
0.6 4.6 18 (7.8) 1.8
0.4 1.2 0.5 (2.3) 1.7
0.4 0.8 (0.1) 2.3 4.2
0.4 1.2 0.8 (10.9) (6.3)
0.2 1.5 (0.4) (7.1) (3.9
0.4 0.5 0.7) (4.3) 0.7)
Percentage Change

1-day 1-week 1-month 1-year YTD
0.9 35 17.2 483 60.9
1.7 3.1 19.0 494 62.0
(1.1) 0.6 0.3 19.8 0.8
0.2) 0.8 3.6 6.6 173

Basis Points Change

1-day 1-week 1-month 1-year
5 13 2 65 51
5 18 33 68 62
7 19 37 70 59
10 23 32 68 52
6 15 35 61 51
5 13 25 53 43

Basis Points Change
1-day 1-week 1-month 1-year YTD
5 44 40

4 13 22 61 50
8 17 35 73 66
7 18 35 65 55
12 2 31 67 53
7 17 33 59 49

Trend Line

1-week 1-month 1-year

Trend Line

1-week 1-month 1-year

Trend Line
1-week 1-month 1-year
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Major Equity Indices

Latest 1-day 1 week 1-Month 1-Year Percentage Change Trend Line
8-Sep-26  7-Sep-26  1-Sep-26  9-Aug-26  8-Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
S&P500 Index 7,674 7,719 7,631 7,758 6,495 (0.6) 0.6 (.1 18.1 99.9 —— T
Dow Jones 52,786 53,414 52,767 54,037 45,515 (1.2) 0.0 (2.3) 16.0 59.2 I
Nasdaq 26,421 26,507 26,100 26,691 21,79 (0.3) 1.2 (1.0) 212 152.4 T T e
London FTSE 10,812 10,822 10,789 10,901 9,221 (0.1) 0.2 (0.8) 17.2 45.1 ST P e
German DAX 26,008 26,007 25,970 26,319 23,807 0.0 0.1 (1.2) 9.2 86.8 .
Nikkei 225 65,269 66,400 66,215 65,607 43,644 (1.7) (1.4) (0.5) 49.6 150.1 T g T e
Japan TOPIX 4,050 4,126 4,182 4,075 3,138 (1.8) @1 (0.6) 2.1 114.1 o R
FBM KLCI 1,714 1,715 1,701 1,736 1,586 0.0) 0.8 (1.2) 8.1 14.6 i s S
Major Sovereign Yields (%)
Latest 1-day 1 week 1-Year Basis Points Change Trend Line
8-Sep-26  7-Sep-26  1-Sep-26 -Aug- 8-Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
UsT2Y 4.39 4.37 4.40 420 3.49 3 () 20 91 2 B T
UST 10Y 4.79 4.78 4.80 4.65 4.04 1 (1) 14 75 62 o T gt
Germany 2Y 3.00 3.01 2.9% 2.75 1.93 (0) 4 25 107 88 T g™ et
Germany 10Y 3.37 3.39 334 3.13 2.64 (2 2 23 72 51 e T i
UK 2Y 4.59 4.57 4.61 4.28 3.90 2 ] 31 69 85 T T e
UK 10Y 517 5.18 5.22 4.92 4.61 (0) (5) 25 57 69 T T et
Japan 2Y 1.85 1.85 1.79 1.61 0.83 (0) 6 2% 102 67 — e —
Japan 10Y 2.90 2.93 3.01 2.81 1.57 (3) (11) 9 133 83 e e
Australia 2Y 4.80 4.80 4.74 4.56 3.36 (0) 6 2% 145 75 T T T
Australia 10Y 5.19 5.20 518 5.01 4.28 (1) 1 18 91 45 B T
China 2Y 1.25 1.24 1.25 1.27 1.41 0 ©) ®) (7 13) s s e
China 10Y 1.69 1.68 1.68 1.7 1.79 1 0 @ (10) (17) T
Indonesia 2Y 6.75 6.76 6.72 7.01 5.40 (] 2 (26) 135 175 P— T e T
Indonesia 10Y 7.11 71 7.06 7.28 6.39 0 5 (17) 72 104 T T T e
Thailand 2Y 1.19 1.18 1.16 1.1 1.08 1 4 8 1" 7 T T g
Thailand 10Y 2.21 2.20 217 2.04 1.22 1 5 17 99 58 =TT e T e
Key swap rates
Latest 1-day 1week  1-Month 1-Year Basis Points Change Trend Line
8-Sep-26  7-Sep-26  1-Sep-26  9-Aug-26  8-Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
IRS 1-Year 3.66 3.65 3.61 3.56 313 2 6 10 54 46 e ey
IRS 3-Year 3.73 3.7 3.68 3.60 3.05 2 4 13 68 46 T i e
IRS 5-Year 3.78 3.76 3.74 3.65 3.12 2 4 14 66 43 T T
IRS 7-Year 3.85 3.83 3.81 3.70 3.19 2 3 14 66 4 T ™ et
IRS 10-Year 3.96 3.94 3.93 3.81 3.32 2 4 15 64 41 T e et
IRS 20-Year 421 4.20 4.10 4.15 3.58 1 1 6 63 3 — A
Key KLIBOR rates

Latest 1-day 1 week 1-Month 1-Year Basis Points Change Trend Line

8-Sep-26  7-Sep-26  1-Sep-26  9-Aug-26  8-Sep-25 1-day 1-week 1-month 1-year 1-week 1-month 1-year
1-Month Klibor 3.01 3.01 3.01 3.01 3.00 0 0 0 1 1 -
3-Month Klibor 3.47 347 347 3.46 3.21 0 0 1 2% 19 P
6-Month Klibor 3.50 350 3.50 349 3.26 0 0 1 24 20 T e
Indicative PDS yields

Latest 1-day 1 week 1-Month 1-Year Basis Points Change Trend Line

8-Sep-26  7-Sep-26  1-Sep-26  9-Aug-26  8-Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
3-Year AAA 3.68 3.66 3.65 3.61 352 2 3 7 16 17
3-Year AA 383 3.80 3.79 3.74 3.68 3 4 10 15 17
3-YearA 4.52 4.46 4.42 443 4.51 6 10 9 0 (3)
5-Year AAA 3.85 3.81 3.76 3.71 3.60 4 9 15 25 26
5-Year AA 4.01 3.94 3.89 3.83 3.77 7 12 18 24 26
5-Year A 473 4.66 4.58 4.59 4.65 7 16 15 9 3
10-Year AAA 4.10 4.05 3.97 3.89 3.76 5 13 21 35 33
10-Year AA 4.26 417 4.09 4.02 392 9 16 24 33 3
10-Year A 5.16 5.10 4.98 4.99 5.00 7 19 17 16 5

Sources: Bloomberg, AmBank Economics
Note: All values are end-period
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DISCLOSURE AND DISCLAIMER
This report is prepared for information purposes only, and it is issued by AmBank (M) Berhad (“AmBank”) without regard to your individual
financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, representation, recommendation, legal,
accounting or tax advice, solicitation, or expression of views to influence anyone to buy or sell any real estate, securities, stocks, foreign
exchange, futures, investment, or other products. AmBank recommends that you evaluate a particular investment or strategy based on your
individual circumstances and objectives and/or seek financial, legal, or other advice on the appropriateness of the particular investment or
strategy.

The information in this report was obtained or derived from sources that AmBank believes are reliable and correct at the time of issue. While all
reasonable care has been taken to ensure that the stated facts are accurate and that the views are fair and reasonable, AmBank has not
independently verified the information and does not warrant or represent that it is accurate, adequate, complete, or up to date. Therefore, it
should not be relied upon as such. All information included in this report constitutes AmBank’s views as of this date and is subject to change
without notice. Notwithstanding that, AmBank has no obligation to update its opinion or information in this report. Facts and views presented in
this report may not reflect the views of or information known to other business units of AmBank’s affiliates and/or related corporations (collectively,
“AmBank Group”).

This report is prepared for the clients of AmBank Group, and it cannot be altered, copied, reproduced, distributed or republished for any purpose
without AmBank’s prior written consent. AmBank, AmBank Group and its respective directors, officers, employees, and agents (“Relevant
Person”) accept no liability whatsoever for any direct, indirect, or consequential losses, loss of profits and/or damages arising from the use or
reliance on this report and/or further communications given about this report. Any such responsibility is hereby expressly disclaimed.

AmBank is not acting as your advisor and does not owe you any fiduciary duties related to this report. The Relevant Person may provide services
to any company and affiliates of such companies in or related to the securities or products and may trade or otherwise effect transactions for
their own account or the accounts of their customers, which may give rise to real or potential conflicts of interest.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should be aware of the
laws of the jurisdiction in which you are located.

If any provision of this disclosure and disclaimer is held invalid in whole or part, such provision will be deemed not to form part of this disclosure
and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will not be affected.
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