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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings places Telekosang Hydro One's Senior Sukuk and Junior 
Bonds on Negative Rating Watch

RAM Ratings has placed the A1 rating of Telekosang Hydro One Sdn Bhd’s (TH1 or the 
Issuer) RM470 mil ASEAN Green SRI Sukuk (2019/2037) (Senior Sukuk) and the BBB1 
rating of its RM120 mil ASEAN Green Junior Bond (2019/2039) (Junior Bonds) on Rating 
Watch with a negative outlook.

The combined cashflow generation from TH1's 24 MW small hydro plant and the 16 
MW plant operated by its sister company, Telekosang Hydro Two Sdn Bhd (TH2), 
supports debt service obligations under the Senior Sukuk and Junior Bonds.

The Rating Watch is prompted by the force majeure notice issued by TH1 and TH2 
(together, the project companies) on 3 March 2026 to Sabah Electricity Sdn Bhd (SE), 
the offtaker for the plants' electricity output. 

The notice follows severe flooding in the Tenom region in late February, which resulted 
in the temporary inability of both plants to generate and deliver electricity. The Tenom 
District Officer declared disaster status for the district on 25 February 2026. – RAM 
Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7226 
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RAM Ratings assigns initial AA2(s)/P1(s) ratings to Velesto's RM1 bil 
IMTN and ICP Programmes issued by funding vehicle

RAM Ratings has assigned a AA2(s)/Stable rating to Velesto Energy Berhad's (Velesto or 
the Group) proposed RM1.0 bil Islamic Medium Term Notes Programme and P1(s) 
rating on its RM1.0 bil Islamic Commercial Papers Programme. Both programmes share 
a combined limit of RM1.0 bil, and are issued by its funding vehicle, Sumber Ribu Sdn 
Bhd. The enhanced ratings reflect Velesto's credit strength as the purchase undertaking 
obligor and corporate guarantor for the programmes.

Velesto's credit profile underscores its role as the largest Malaysian provider of jack up 
drilling services to the upstream oil and gas (O&G) sector. The Group operates six high 
specification jack up rigs supporting shallow water projects across Southeast Asia, 
alongside two hydraulic workover units, which collectively contribute the bulk of its 
revenue and earnings. 

The Group continues to streamline its asset base, Velesto recently disposing of a drilling 
rig and its hydraulic workover business unit. Although earnings impact is modest, these 
initiatives demonstrate the Group's move toward a leaner, more capital efficient asset 
base, enhancing resilience against sector cyclicality. Velesto is also pursuing regional 
expansion, supported by ongoing digital transformation and supply chain optimisation 
efforts. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7225 
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10-year Treasury yield is little changed as oil tumbles after Trump 
warns Iran over Hormuz flows
 
The 10-year Treasury yield was little changed on Tuesday as oil prices tumbled after 
President Donald Trump warned that Iran would be hit “TWENTY TIMES HARDER” if it 
attempted to halt shipments through the Strait of Hormuz.

The yield on the 10-year Treasury rose more than 1 basis point to 4.15%. The 30-year 
Treasury bond climbed more than 4 basis points to yield 4.784%. The 2-year Treasury 
note yield declined less than a basis point to 3.588%. 

“If Iran does anything that stops the flow of Oil within the Strait of Hormuz, they will be 
hit by the United States of America TWENTY TIMES HARDER than they have been hit 
thus far,” Trump said in a post on Truth Social Monday stateside.

Trump had earlier signaled that the conflict with Iran could end soon, sending oil prices 
plunging 10% before paring losses. Oil prices suffered losses on Tuesday, however, 
settling below $90 per barrel. That’s even after Energy Secretary Chris Wright falsely 
claimed in a social media post that the Navy escorted a tanker through the Strait. – CNBC

Read full publication at https://www.cnbc.com/2026/03/10/us-treasury-yields-trump-warns-iran-hormuz-flows.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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