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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms AAA(s) rating of Mercedes-Benz Services 
Malaysia’s RM3 bil MTN Programme; withdraws rating on RM3 bil 
MTN/CP Programme following expiry

RAM Ratings has affirmed the AAA(s)/Stable rating of Mercedes-Benz Services Malaysia 
Sdn Bhd’s (MBSM or the Company) RM3 bil MTN Programme (2018/2038). 
Concurrently, RAM Ratings has withdrawn the AAA(s)/Stable/P1 rating of MBSM’s RM3 
bil Commercial Papers/Medium-Term Notes (MTN) Programme (2018/2025) following 
confirmation from the facility agent that the programme has expired. Accordingly, our 
rating obligation of this programme has ended.  

The issue rating is premised on the strength of an irrevocable and unconditional 
guarantee from Mercedes-Benz Group AG (the Group) – MBSM’s ultimate parent – 
which enhances the credit profile of the Company’s debt facility beyond its standalone 
credit strength.

Mercedes-Benz Group AG’s credit profile reflects its strong position as a leading global 
premium vehicle manufacturer, underpinned by a solid financial profile and strong 
brand equity. However, softening demand, reduced competitiveness in key markets and 
intensifying pricing pressures have recently posed challenges. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6999 
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BMI maintains positive outlook for consumer spending in Malaysia 
over 2025, 2026

BMI, a Fitch solutions company, has maintained its broadly positive outlook for 
consumer spending in Malaysia over 2025, with the country's healthy macroeconomic 
outlook driving real terms growth in household incomes.

With inflation averaging lower than expected in May, BMI lowered its forecast for 
headline inflation to an average of 1.9 per cent year-on-year (y-o-y) in 2025, down from 
2.1 per cent previously, and only slightly up from an average of 1.8 per cent in 2024.

It noted this remained low enough to support household purchasing power. Overall, the 
firm forecasted household spending to grow by 3.8 per cent y-o-y over 2025, in real 
terms, to a value of RM930.7 billion, up from RM896.9 billion in 2024.

"As a result, household spending has returned close to pre-COVID levels of growth, 
where it grew at a real average rate of 5.2 per cent y-o-y during the 2015-2019 period. 
However, spending will continue to be restrained by Malaysian consumers' high levels 
of indebtedness and the correspondingly high debt servicing costs," it said in its latest 
"Malaysia Consumer Outlook: Strong Growth Forecast Over 2025 and 2026". – New 
Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2025/07/1252129/bmi-maintains-positive-
outlook-consumer-spending-malaysia-over 
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U.S. 10-year Treasury yield pulls back as traders look to Wednesday’s 
Fed decision

U.S. Treasury yields fell on Tuesday, one day before the Federal Reserve’s interest rate 
decision and Chairman Jerome Powell’s press conference. The 10-year Treasury yield 
tumbled 9.6 basis points to 4.324%. The 2-year yield pulled back 4.7 basis points to 
3.875%, and the 30-year bond yield was down nearly 11 basis points to 4.859%.

Fed funds futures traders are pricing in virtually no chance of any change in the Fed’s 
benchmark overnight lending rate, according to the CME FedWatch tool that’s based on 
trading in 30-day futures contracts. Fed funds have stood at 4.25% to 4.5% since last 
December.

“Odds are that it will be a non-event,” said Ed Yardeni, president of Yardeni Research. 
“The only drama will be whether the FOMC sticks to the current party line: ‘We are in no 
rush to lower interest rates.’ Or, will it signal a dovish pivot?”

That message may be come in Powell’s press conference that will get underway at 2:30 
p.m. ET Wednesday at the end of the Fed meeting. Julius Baer’s chief economist David 
Kohl expects the Fed to resume its rate cutting only at the September meeting of the 
Federal Open Market Committee, the panel that decides on rates. – CNBC

Read full publication at https://www.cnbc.com/2025/07/29/us-treasury-yields-hold-steady-ahead-of-fed-meeting.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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